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Comptroller’s Report for Fiscal 2001 Part III—Statistical Information

Government-wide Expenses by Function—Two Year Trend*

Fiscal Year

2001 2000
(in thousands)
General gOVernmMent . . .. .......c.vueuneennenne ... $ 1,881,812 $ 1,578,356
Public safety and judicial ... ........ ... ... .. .... 8,601,411 7,772,048
Education. . ...... ... . .. 12,248,775 11,533,688
City University. . . ... oottt 668,954 652,576
Social SEIVICES . . v v v 9,166,149 8,783,221
Environmental protection .......................... 2,350,867 2,058,606
Transportation ServiCes . . .. ...ttt 1,654,344 1,401,725
Parks, recreation and cultural activities . . .............. 488,865 574,024
Housing . ...... ... 1,000,300 847,358
Health (including payments to HHC) ................. 2,329,191 1,976,975
Libraries. . . .. ..o 362,034 268,931
Debt service interest. . . ... 2,214,717 2,114,285

$43,027,419 $39,561,793

* Reporting for government-wide expenses by function began in fiscal year 2000.
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Comptroller’s Report for Fiscal 2001 Part III—Statistical Information

Government-wide Revenues—Two Year Trend*

Fiscal Year

2001 2000
(in thousands)
Charges for Services. . . ..., $ 2,868,605 $ 2,620,702
Operating Grants and Contributions. . . ................ 12,773,015 11,907,550
Capital Grants and Contributions. . . . ................. 572,514 378,807
TaXeS . . oo 23,712,065 22,157,704
Investment income . . . ... . 391,902 346,857
Other Federal and State aid. . . ...................... 928,184 920,547
Other. . ... ... e 633,579 347,937

$41,879,864 $38,680,104

* Reporting for government-wide revenues began in fiscal year 2000.
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Comptroller’s Report for Fiscal 2001 Part III—Statistical Information
Real Estate Tax

ReAL EstaTE TAax COLLECTIONS

Percent of Tax Levy Collected Within

1st Year 2nd Year 3rd Year Remaining
Fiscal Tax Year After Year After Year After Year Uncollected
Year Levy of Levy of Levy of Levy of Levy June 30, 2001
1992 and prior. . ............ $ — — % — % — % — % $ 93,758,210
1993 . ..o 8,392,486,255 91.34 0.65 0.26 (0.29) 29,921,534
1994 ... .. 8,113,242,933 91.00 1.04 0.15 (0.16) 56,911,619
1995 . ... 7,889,694,447 91.17 1.27 (0.01) 0.11 71,071,874
1996 . ... ... 7,871,357,765 91.17 1.03 0.17 0.20 75,632,897
1997 ... 7,835,147,663 93.14 1.12 0.28 0.14 83,494,602
1998 . ..o 7,890,421,829 93.18 1.32 0.24 0.11 88,958,033
1999 . . .o 8,099,336,484 92.45 1.27 0.25 — 105,903,622
2000 ... 8,374,300,959 92.45 1.37 — — 122,842,463
2001 ..o 8,730,263,712 92.07 — — — 250,682,513

Source: New York City Department of Finance and City Council Tax Resolutions.

REAL ESTATE ASSESSMENTS

Tax Rate Tax Rate

Taxable Per $100 Per $100
Fiscal Assessed Full Tax of Assessed of full
Eﬂl‘ Value(1) Value(2) Levy Value(3) Value
1992, . $83,611,468,877 $597,651,671,744 $8,318,792,468 $10.64 $1.49
1993, . 81,714,592,106 649,559,555,692 8,392,486,255 10.65 1.34
1994. . 79,296,504,314 729,498,659,742 8,113,242,933 10.31 1.12
1995, 76,807,101,842 696,347,251,514 7,889,694,447 10.31 1.14
1996. . ..o 77,424,795,436 426,347,992,489 7,871,357,765 10.30 1.87
1997, 77,509,889,430 374,624,888,497 7,835,147,663 10.29 2.13
1998. . .o 78,771,552,028 359,031,686,545 7,890,421,829 10.29 2.26
1999. . . . 82,155,117,331 331,671,850,347 8,099,336,484 10.31 2.55
2000. . .o 85,868,215,596 339,400,061,644 8,374,300,959 10.31 2.61
2001, .o 90,569,801,460 361,700,485,064 8,730,263,712 10.18 2.55

(1) Excludes value of certain property eligible for the veteran’s real property exemption.

(2) Full valuation for each fiscal year shown is based on the special equalization rates as reported to the City Council for
purposes of fixing the tax rate for such year.

(3) Based on the weighted average rate of the four real estate classes.
Source: New York City Department of Finance and City Council Tax Resolutions.
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Comptroller’s Report for Fiscal 2001

Part III—Statistical Information

Real Estate Tax

COLLECTIONS, CANCELLATIONS, ABATEMENTS AND OTHER CREDITS AS A
PERCENT OF TaXx LEVY

Percent of Levy through June 30, 2001

Uncollected
Section Uncollected Balance
Fiscal Tax Levy Prepayment 626 Balance End of
Year (in millions) Collections Cancellations Abatements Discounts Deduction(1) June 30, 2001(2) Levy Year
1992 8,318.8 92.3 6.8 0.7 0.0 0.2 0.4 3.9
1993 8,392.5 92.1 7.4 0.7 0.0 0.0 0.4 4.1
1994 8,113.2 92.0 7.3 0.7 0.0 0.1 0.8 4.2
1995 7,889.7 924 5.8 2.2 0.0 0.0 1.1 5.0
1996 7,871.4 92.2 3.9 2.6 0.0 0.0 1.2 3.8
1997 7,835.1 93.1 3.1 2.3 0.0 0.1 1.3 3.7
1998 7,890.4 93.2 1.9 33 0.0 0.1 14 3.5
1999 8,099.3 92.5 2.5 4.2 0.0 0.1 1.8 34
2000 8,374.3 92.5 2.7 4.4 0.0 0.1 3.1 3.1
2001 8,730.3 92.1 2.4 4.4 0.0 0.1 2.9 2.9
Note: Total uncollected balance at June 30, 2001 less allowance for uncollectible amounts equals net realizable amount (real

estate taxes receivable).

(1) Deduction allowed against taxes levied on a special franchise for certain other payments made to The City of New York.

(2) Percentages of levy may total over 100 due to ‘‘additional imposed charges’’ from FAIRTAX LEVY Report #1.

ASSESSED VALUATION OF TAXABLE REAL ESTATE BY COMPONENTS
Fiscal Year 2001 Fiscal Year 2000

Fiscal Year 1999

Assessed
Value
(in millions)

Percentage Assessed
of Taxable Value
Real Estate (in millions)

Percentage
of Taxable
Real Estate

Assessed
Value
(in millions)

Percentage
of Taxable
Real Estate

One Family Dwellings . ............ $ 4,507.7 5.0% $ 43557 5.1% $ 4,281.9 5.2%
Two Family Dwellings . ............ 3,488.6 3.9 3,352.6 3.9 3,279.7 4.0
Walk-up Apartments. . ............. 8,285.6 9.2 7,801.5 9.1 7,424.6 9.0
Elevator Apartments . .. ............ 18,563.0 20.5 17,310.8 20.2 16,192.4 19.7
Warehouses . .................... 1,343.1 1.5 1,254.0 1.5 1,214.0 1.5
Factories. ... .................... 1,421.3 1.6 1,439.7 1.7 1,469.2 1.8
Garages .. ... 1,707.1 1.9 1,623.1 1.9 1,544.9 1.9
Hotels. .. ....................... 3,384.6 3.7 2,924.3 34 2,523.9 3.1
Theaters . ....................... 199.7 0.2 203.7 0.2 188.4 0.2
Store Buildings. . ................. 5,735.9 6.3 5,404.8 6.3 5,098.9 6.2
Lofts. . ........... .. ... .. .. ... 1,945.9 2.1 1,943.9 2.3 1,904.7 2.3
Office Buildings . ................. 21,463.8 23.7 20,129.9 23.3 19,402.3 23.6
Miscellaneous Buildings .. .......... 10,222.9 11.3 9,521.5 11.1 9,081.6 11.1
Vacant Land..................... 658.8 0.7 670.4 0.8 708.6 0.9
Real Estate or Public Utilities and
Special Franchises. . ............. 7,641.8 8.4 7,932.2 9.2 7,840.0 9.5
Total ................... $90,569.8 100.0% $85,868.1 100.0% $82,155.1 100.0%

Note:

Source: New York City Department of Finance, Bureau of Real Property Assessment.
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Comptroller’s Report for Fiscal 2001 Part III—Statistical Information
Real Estate Tax

LARGEST REAL ESTATE TAXPAYERS

No single taxpayer accounts for 10% or more of the City’s real property tax. For the 2001 Fiscal Year, the assessed real
estate of utility corporations (as a group the largest taxpayers) is $2.0 billion. The following are fully completed properties
having transitional assessed valuations in the 2001 Fiscal Year, as indicated in tax rolls:

Assessed Percent of
Valuation 2001 Total Assessed

Property Fiscal Year Value

Consolidated Edison™®. . . . . .. ... .. .. ... . e $1,771,244,552 2.1275%
New York Telephone®. . . . ... ... ... . . 505,418,614 0.6071
Met Life Building. . . . ... . ... 245,170,000 0.2945
General Motors Building . . . ... ... .. . . 204,600,000 0.2457
Empire State Building . . .. ....... ... .. .. 191,430,000 0.2299
Sperry Rand Building . . . ... ... ... 178,560,000 0.2145
Stuyvesant Town . . . ... .. 175,680,000 0.2110
Bear Stearns Building . . .. ... .. ... 171,540,000 0.2060
McGraw-Hill Building . . . ... ... ... . 167,750,000 0.2015
Bristol-MeYyers . . . . . oot e 163,170,000 0.1960
Alliance Capital . . . .. ... e 156,250,000 0.1877
Time & Life Building . . . . ... ... .. 149,100,000 0.1791
Paine Webber. . . . ... ... . 146,819,993 0.1763
Credit Lyonnais . . . . .. ..ot e 146,659,998 0.1762
International Building . . .. ... ... .. . . 145,010,000 0.1742
Equitable TOWer. . . . . ..o 144,390,000 0.1734
Waldorf-Astoria . . . . . ... 139,600,000 0.1677
Morgan GUAranty . . . . . ... v vt e 138,960,000 0.1669
One Liberty Plaza. . . . ... ... . 137,340,000 0.1650
Worldwide Plaza. . . . .. ... ... .. 129,100,000 0.1551
One Penn Plaza . . ... ... ... ... . . e 128,720,000 0.1546
Celanese Building. . . . ... .. ... 127,440,000 0.1531
Solow Building. . . . . ... . 126,180,000 0.1516
N.Y. Hilton & TOWEIS . . . . . o oo e e e e e e e e e e e e 126,090,000 0.1514
The Chase Manhattan Plaza . . .. ... ... .. ... ... . . .. . ... ... 124,520,000 0.1496
Chase World Headquarters . . . . . ...t 117,180,000 0.1407
Paramount Plaza. . . ... ... .. ... . . 114,750,000 0.1378
Park Avenue Atrium . . . . . . ... . ... 112,467,990 0.1351
595 Lexington AVENUE. . . . . ..ottt 109,790,000 0.1319
666 Fifth Avenue . . . . ... . ... . . . e 107,020,000 0.1285
Kalikow Building . . . . . ... . 105,570,000 0.1268
Carpet CONter. . . . o v ot i e e e e 104,960,000 0.1261
Simon & Schuster. . . .. ... e 100,650,000 0.1209
Park Avenue Plaza . . ... .. ... ... .. 96,300,000 0.1157
Sheraton New YorK. . . . ... . e 94,500,000 0.1135
WR. Grace Building . . . . .. ... ... . 92,700,000 0.1113
Sub-Total Transitional. . . . ... ...... ... ..., $ 6,996,631,147 8.4039
AL Others . . . . . oo 76,259,359,830 91.5961

Total Taxable Real Estate®* . . ... ... ...................... $83,255,990,977 100.00%

* Excludes assessed valuations of special franchises:
Con Edison $3,115,940,656
New York Telephone $ 448,407,435

## Includes differences between transitional and actual assessed valuations.

Source: The City of New York, Department of Finance
Bureau of Real Property Assessment.
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Comptroller’s Report for Fiscal 2001 Part III—Statistical Information

Capital Assets—Depreciation/Amortization and Replacement Cost Data

2001 Accumulated Replacement
Depreciation/ Depreciation Net Book Replacement Cost
Cost Amortization Amortization Value Cost Depreciation
(in thousands)
BUILDING:
General Government . . ... ... $ 2,681,051 $ 110,311 $ 1,057,992 $ 1,623,059 $ 4,719,205 $ 2,179,093
Public Safety and Judicial . . . . 2,493,968 78,645 777,828 1,716,140 3,592,979 1,849,611
Board of Education . ........ 7,912,568 354,430 4,492,306 3,420,262 26,620,140 18,567,407
City University . ........... 200,270 3,876 86,756 113,514 852,451 589,609
Environmental Protection. . . .. 1,009,168 56,138 463,058 546,110 1,871,788 1,072,015
Transportation Services . . . . . . 505,011 19,617 201,098 303,913 1,570,084 1,099,310
Parks, Recreation and Cultural
Activities. . ............. 1,390,522 53,246 590,570 799,952 3,283,501 1,645,745
Social Services ............ 798,926 27,085 160,568 638,358 420,145 158,284
Health................... 450,992 8,374 47,812 403,180 298,396 200,762
Libraries . . ............... 242,463 13,485 97,003 145,460 782,057 506,879
Total buildings. . ....... 17,684,939 725,207 7,974,991 9,709,948 44,010,746 27,868,715
EQUIPMENT:
General Government . . ...... 889,860 33,785 469,088 420,772 1,028,657 580,776
Public Safety and Judicial . . .. 909,325 34,023 646,789 262,536 1,231,827 734,302
Board of Education . . ....... 184,031 23,017 106,076 77,955 229,311 153,140
City University . ........... 47,563 4,002 24 877 22,686 66,267 44,360
Environmental Protection. . . .. 1,332,998 134,568 915,963 417,035 1,651,454 1,046,499
Transportation Services . ... .. 1,754,883 62,177 1,501,961 252,922 12,934,480 11,849,525
Parks, Recreation and Cultural
Activities. . ............. 108,391 33,697 85,109 23,282 129,074 101,065
Social Services ............ 145,637 12,127 55,714 89,923 161,064 70,557
Health................... 42,690 3,442 15,881 26,809 45,743 19,025
Libraries . . ............... 15,468 915 10,218 5,250 17,652 12,562
Total equipment. . ...... 5,430,846 341,753 3,831,676 1,599,170 17,495,529 14,611,811
INFRASTRUCTURE:
General Government . . ...... 438,156 24,407 168,175 269,981 438,156 168,175
Public Safety and Judicial . . .. 271,998 7,085 85,713 186,285 271,998 85,713
Environmental Protection. . . .. 146,243 2,863 37,673 108,570 146,243 37,673
Transportation Services . . .. .. 6,468,414 141,685 2,282,197 4,186,217 6,468,414 2,282,197
Parks, Recreation and Cultural
Activities. . ............. 1,498,823 — 656,107 842,716 1,498,823 656,107
Total infrastructure. . . . .. 8,823,634 176,040 3,229,865 5,593,769 8,823,634 3,229,865
Total buildings, equipment
and infrastructure. . ....... $31,939,419 $ 1,243,000 $ 15,036,532 $ 16,902,887 $ 70,329,909 $ 45,710,391

Note: Capital assets do not include certain City-owned assets that are leased to other entities (including the New York City
Transit Authority, Health and Hospitals Corporation and Water Board). Replacement cost and replacement cost
depreciation are based upon replacement cost indices and do not represent actual replacement cost appraisals.
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Comptroller’s Report for Fiscal 2001 Part III—Statistical Information
Short-term Debt

Date of Period Amount Amount
Issue or of Loan Rate of Outstanding Outstanding
Renewal Date Payable Days Interest July 1, 2000 Issued Redeemed June 30, 2001

REVENUE ANTICIPATION NOTES
(in thousands)

Payable directly from revenues under the provisions
of Sec. 25:00 of the Local Finance Law of the State

of New York:
November 8, 2000 April 12, 2001 154 5% $ — $750,000 $750,000 $ —
Trends in Short-term Debt
Issued Outstanding
Fiscal Private At Fiscal
Year Sales Public Sales Total Repaid Year-End

(in thousands)

1980 $150,000 $ 375,000 $ 525,000 $ 525,000 $ —

1981 550,000 550,000 550,000 —
1982 — 600,000 600,000 600,000 —
1983 — 700,000 700,000 700,000 —
1984 — 750,000 750,000 750,000 —
1985 — 850,000 850,000 850,000 —
1986 — 900,000 900,000 900,000 —
1987 — 1,000,000 1,000,000 1,000,000 —
1988 — 925,000 925,000 925,000 —
1989 — 1,200,000 1,200,000 1,200,000 —
1990 — 2,450,000 2,450,000 2,450,000 —
1991 — 3,650,000 3,650,000 3,650,000 —
1992 — 2,250,000 2,250,000 2,250,000 —
1993 — 1,400,000 1,400,000 1,400,000 —
1994 — 1,750,000 1,750,000 1,750,000 —
1995 — 2,200,000 2,200,000 2,200,000 —
1996 — 2,400,000 2,400,000 2,400,000 —
1997 — 2,400,000 2,400,000 2,400,000 —
1998 — 1,075,000 1,075,000 1,075,000 —
1999 — 500,000 500,000 500,000 —
2000 — 750,000 750,000 750,000 —
2001 — 750,000 750,000 750,000 —
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Comptroller’s Report for Fiscal 2001 Part III—Statistical Information
Status of Debt-Incurring Margin as of July 1, 2001 (A.M.)

The Constitution of the State of New York limits the general debt-incurring power of The City of New York to ten percent
of the five-year average of full valuations of taxable real estate.

Obligations for water supply and certain obligations for rapid transit and sewage are excluded pursuant to the State
Constitution and in accordance with provisions of the State Local Finance Law. Resources of the General Debt Service Fund
applicable to non-excluded debt and debt service appropriations for the redemption of such debt are deducted from the non-
excluded funded debt to arrive at the funded debt within the debt limit.

Total Debt-Incurring Power . . ... .. . $ 32,867,212,446
Gross Funded Debt (Bonds Outstanding). . . . ........ ...ttt $ 26,680,517,511
Less Excluded Funded Debt . . . ... ... . 670,065,883

26,010,451,628
Deduct: Assets of General Debt
Service Fund, and Budget Appropriations for

Redemption of Non-Excluded Debt. .. ... ... ... ... .. . . . . . . . . ... ... 1,263,092,633
Net Funded Debt Within Limit . . .. ....... ... .. . .. . . .. 24.,747,358,995
Contract, Land Acquisition and Other Liabilities. . ... ....................... 7,218,832,178
31,966,191,173
Less: Anticipated TFA Financing™ . . ...... ... ... ... ... . . . . . . . . .. . ... ... (3,998,235,000)
Anticipated TSASC debt-incurring power*. . ........ .. ... .. ... ...... (1,796,348,000)
26,171,608,173
Remaining City, TFA and TSASC Debt-Incurring Power. . . . ... ... .. . . . . . .. $ 6,695,604,273

* To provide for the City’s capital program, State legislation was enacted which created the Transitional Finance Authority
(TFA) and TSASC Inc. (TSASC), the debt of which is not subject to the general debt limit of the City. Without the TFA and
TSASC, new contractual commitments for the City’s general obligation financed capital program could not continue to be
made. The debt-incurring power of the TFA and TSASC has permitted the City to continue to enter into new contractual

commitments.
Debt Ratios
Net Debt as a Debt Service as a
Fiscal Per Capita Percentage of Percentage of
Year Net Debt Assessed Value Total Expenditures
1981 $1,688 30.3% 13.0%
1982 1,724 28.8 12.1
1983 1,698 27.8 11.0
1984 1,695 26.8 10.6
1985 1,723 25.9 9.9
1986 1,833 25.5 7.2
1987 1,893 25.1 8.2
1988 2,041 25.3 7.2
1989 2,202 25.4 7.2
1990 2,490 26.0 6.3
1991 2,919 28.0 6.6
1992 3,192 27.9 10.2
1993 3,387 30.4 8.1
1994 3,686 34.1 7.8
1995 3,891 37.2 7.2
1996 4,122 39.2 8.0
1997 4,218 40.2 13.0
1998 4,363 41.0 10.5
1999 4,662 42.2 10.4
2000 4,854 42.0 10.0
2001 4,628 40.9 7.38
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