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****************************************** 
RECORD GLOBAL DEMAND FOR NYC BONDS: 

OVER $100 MILLION IN INT’L ORDERS 
Strong Demand Drives Down 

City’s Borrowing Costs for Capital Projects 

****************************************** 
LONDON, UK – New York City broke records today in international demand for New York 
City bonds.  The US$123.1 million in international orders for New York City Build America 
Bonds set a new record for the largest volume of international orders in any bond sale in New 
York City’s history. 
 
“The strong demand overseas for our bonds demonstrates worldwide confidence in New York 
City,” New York City Comptroller John C. Liu said. “Expanding the base of investors in New 
York City bonds helps drive down our borrowing costs to build our schools, roads and 
infrastructure, and ultimately saves New York City taxpayers money.” 
 
Of the orders, US$63 million were from new international investors, also marking the largest 
volume of first-time orders in any bond sale in New York City’s history. 
 
“New York City has a great story to tell, and everyone needs to hear it,” Comptroller Liu said. 
“Each new investor, whether domestic or international, increases demand for the City’s bonds.  
Global investor outreach not only helps lower the City’s cost of capital today, but expanding the 
base of investors in New York City bonds increases market access for tomorrow.” 
 
In the interest of this and future transactions, Comptroller Liu has been engaged in an investor 
outreach program abroad.  The current efforts in Europe include stops in London and Zurich, and 
are part of his ongoing efforts to broaden investment in the future of the City of New York. 
 
“There is heightened global awareness of U.S. municipal bonds,” Comptroller Liu continued.  
“We’re here to make the distinction about quality that New York City offers.” 
 
The orders were placed as part of a $1.2 billion New York City General Obligation bond sale, 
priced earlier today.  The sale has been so successful that US$775 million of taxable Build 
America Bonds have been sold, upsized from US$650 million.  The transaction raises funds for 
New York City capital projects such as schools, roads, parks and other infrastructure. 
  
 



 

 

Prior to this sale, the total orders for New York City GO Build America Bonds from 
international investors had been US$54 million since September 2009 (New York City’s first 
issuance of Build America Bonds). In 2010, 66 percent (US$3.66 billion) of the City’s bond 
issuances across all three credits (General Obligation, Transitional Finance Authority, New York 
Water Authority) have been in the form of taxable Build America Bonds, which appeal to 
international investors.   
 
New York City General Obligation bonds enjoy their highest ratings in over 70 years: AA by 
Standard & Poor’s, Aa2 by Moody’s Investors Service and AA by Fitch Ratings. 
 
FROM NEW YORK 
“I’m pleased that the Comptroller is promoting the City to potential international investors so 
they understand the strength of the City’s credit and the investment opportunities we have here in 
New York,” New York State Comptroller THOMAS DiNAPOLI said. 
 
“Rather than sending a proxy, the Comptroller is making the case for New York himself,” 
Partnership for New York City President & CEO KATHRYN WYLDE said. “In this 
environment, everything helps, especially if he shows up.  And he showed up.” 
 
BACKGROUND 
The City has benefited from international demand for its taxable bond issuances in the past. With 
the advent of the Build America Bonds program, however, international investor development is 
arguably more important now than it has ever been in the history of New York City’s capital 
financing program. 
 
Comptroller Liu has been a strong advocate for the Build America Bonds programs contained in 
the federal American Recovery and Reinvestment Act.  In several letters to the New York City 
Congressional Delegation this year, Comptroller Liu urged for the extension of the Build 
America Bonds program, citing its success as a “useful, money-saving financing vehicle for New 
York City” in helping to reduce debt service costs, maintain essential services, create jobs and 
improve infrastructure. 
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