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***************************************** 
LIU STATEMENT ON  

EDC ILLEGAL LOBBYING SETTLEMENT 
***************************************** 
NEW YORK, NY – City Comptroller John C. Liu today issued the following statement on the 
Economic Development Corporation’s (EDC) admission of illegal lobbying of the City Council 
on behalf of the Mayor’s redevelopment agenda: 

“While these revelations of illegal lobbying are alarming, we cannot say that they come as a 
surprise. For some time, this Mayor has been using the Economic Development Corporation to 
create ‘Astroturf’ groups to support his agenda, reward allies and dole out welfare to wealthy 
corporations. While New Yorkers fund the EDC to create jobs – those jobs seldom materialize.” 

 “The Attorney General’s finding that EDC must re-organize itself provides an opportunity for 
New Yorkers to take back their agency and create real jobs that sustain our communities.  

“New York City’s economic development process is in dire need of greater transparency, 
accountability, and inclusiveness, something EDC’s current culture fails to provide.” 

Background: 

Comptroller Liu has been an outspoken critic of the EDC, its policies, and the failure of the 
agency to create jobs – one of its main objectives.  Some links to past statements / audits are 
below: 

LIU: EDC SUBSIDIZES EMPTY JOB PROMISES (March 19, 2012) 
http://www.comptroller.nyc.gov/press/2012_releases/pr12-03-025.shtm 

LIU STATEMENT ON EDC’s $100 MILLION SUBSIDY TO FRESH DIRECT (February. 
14, 2012)   http://www.comptroller.nyc.gov/press/2012_releases/pr12-02-015.shtm 

AUDIT REPORT ON CONEY ISLAND DEVELOPMENT CORPORATION’S 
FINANCIAL AND OPERATING PRACTICES (November 7, 2011) 
http://www.comptroller.nyc.gov/bureaus/audit/audits_2011/11-07-11_FM11-070A.shtm 
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LIU: EDC KEEPS MILLIONS IDLE (Sept. 21, 2011) 
http://www.comptroller.nyc.gov/press/2011_releases/pr11-09-075.shtm 

LIU STATEMENT ON EDC’S IMMIGRANT ENTREPRENEUR PROGRAM (April 12, 
2011)   http://www.comptroller.nyc.gov/press/2011_releases/pr11-04-035.shtm 

LIU: CASH DISAPPEARS AT THE WATER CLUB ON EDC’S WATCH (February. 9, 
2011)  http://www.comptroller.nyc.gov/press/2011_releases/PR11-02-013.shtm 

CITY RECAPTURES $120 MILLION FROM EDC (July 27, 2010) 
http://www.comptroller.nyc.gov/press/2010_releases/pr10-07-080.shtm 

AUDIT: EDC HOARDS $125 MILLION OF TAXPAYER MONIES (April 28, 2010) 
http://www.comptroller.nyc.gov/press/2010_releases/pr10-04-046.shtm 
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