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Thank you Chair Richards and the members of the City Council Committee on the Environmental 
Protection for proposing this pioneering bill. Committing to an 80 percent reduction in carbon and 
greenhouse gas emissions by the year 2050 is an ambitious and necessary goal which will make 
New York City a leader in showcasing how cities across the country and around the world can do 
their part to fight climate change.  
 
The consequences of climate change are already being acutely felt, from the five boroughs to big 
cities and small towns around the world. As a City with 538 miles of coastline, many of our 
citizens—including the nearly 3 million living in flood zones—are on the front lines of this fight, 
threatened by rising tides and more frequent storms.  
 
In addition to the incalculable human toll caused by climate change, a changing environment also 
poses risks to our economy and our way of life. 
 

• According to a Rutgers University study, future weather events related to climate change 
will cost the City over $10 billion a year by 2050. When Superstorm Sandy struck, the 
doors of the New York Stock Exchange had to be barricaded with sand-bags. 
 

• By 2050, New York will experience hotter and longer summers, with the average number 
of days over 95 degrees rising from 2.6 days per year to as many as 16 days by 2050. This 
will severely tax our energy grid and could lead to higher prices for consumers and rolling 
blackouts.1  

 
• In addition, extreme rain events may increase by 300-400 percent by the end of the 21st 

century, further overwhelming our City’s antiquated sewer infrastructure and leading to 
more discharge into our waterways and flooding in our streets.2 

 
Curbing emissions is not only compatible with economic growth, it is essential to our future 
prosperity. New York has witnessed this first-hand as a founding member of the Regional 
Greenhouse Gas Initiative (RGGI). With eight of our neighboring states, we have seen emissions 
fall by 18 percent since 2009, while our shared regional economy has grown by 9.2 percent, 
outpacing the rest of the county.3  
 
RGGI has already invested over $500 million in programs that reduce greenhouse gas emissions, 
promote energy efficiency and renewable energy, and protect public health and the environment. 
These investments are working to fuel a burgeoning green industry, providing jobs and opportunity 
for New York City residents.   
 
While RGGI will continue to provide significant benefits to the region’s environment and 
economy, we must explore every policy option if we are to meet the ambitious goal laid out in this 
legislation. 

1 http://riskybusiness.org/report/overview/regions/northeast. 
2 http://www.ag.ny.gov/pdfs/Extreme_Precipitation_Report%209%202%2014.pdf. 
3 http://www.nytimes.com/2014/06/06/upshot/best-of-both-worlds-northeast-cut-emissions-and-enjoyed-
growth.html?abt=0002&abg=0. 

                                                           



For instance, New York should take a hard look at British Columbia and Boulder, Colorado, where 
a broader carbon pricing system is using market forces to limit greenhouse gas emissions and 
require companies to address the true effects of their pollution.  
 
In addition, we must boost investment in green projects that not only make New York more 
resilient in the face of climate change, but can also act to reduce its effects. That is why I recently 
proposed the creation of a New York City Green Bond program, which could both expand our 
investor base and over time drive down borrowing costs, while also focusing our capital program 
on environmentally beneficial projects. 
 
Reaching the goal of “80 by 50” will require advances in green energy generation and energy 
efficiency, better engineering and increased public transport, business buy-in and community 
involvement, as well as our City’s ongoing commitment and determination. For making these 
changes, we will be rewarded with a cleaner, healthier, and more prosperous City. 
 
Combating climate change is the global challenge of our time and it will require us to work 
together, across countries and continents, to ensure that the world we bestow to our children and 
their grandchildren is healthy, stable, and green.  
 
It will also require us to do our part on the local level and to take the lead, as New York City 
always has, in charting a path toward a more prosperous future, for our environment and our 
economy. 
 


