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Enclosed is a copy of the public agenda for the May 27, 2014 Investment Meeting.
The meeting will be held at 335 Adams Street - Suite 2200, Brooklyn, N.Y.,
(beginning at 9:30am).

If you have questions about any agenda item please call me at (212) 669-3679.
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I. March Monthly Performance Review:
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ECONOMIC INDICATORS
AS OF MAY 2014

NYC OFFICE OF THE COMPTROLLER

BUREAU OF ASSET MANAGEMENT




CAPACITY UTILIZATION

US Capacity Utilization

053120098 0453042013 - 1) Compare Mowv. Avgs -- Nao Lower Chart -
= acity Uhlizatio f Total Capaci Last Price B

Monthly 5/31/2009 - 4/30,/2014
o= US Capacity Utilization (% of Total Capacity) - Last Price 78.5
T High on 03/31/14 793
- Average
L Low on O0&/30/0%
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* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG




ISM MANUFACTURING INDEX

Institute of Supply Management (Manufacturing Index)

| bs/s1/2009 [ 0ar30/2014]Lost Price | Compare  Hov. vas I LA K
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Monthly 5/31/2009 - 4/30/2014
=« ISM Manufacturing Index - Last Price 54.9
T High on 02/28/11 59.3
- Average 54.0
Ll Low on O5/31/09

[

* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG




WEEKLY UNEMPLOYMENT CLAIMS

US Weekly Unemployment Claims

05222000 @ 057095201 -

1 = 54 Last Price

Weelly 5/22/2009 - 5/9/2014
SElUS Initial Unemployment Claims - Last Price 297.0
T High on 05/08/09 625.0
- Average
il Low on 05/09/14

* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG




UNEMPLOYMENT RATE

US Total Unemployment Rate (Seasonally Adjusted)
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Monthly 5/31,/2009 - 4/30/2014
o US Unemployment Rate Total {Seasonally Adjusted) - Last Price
T High on 10/31/09
- Average
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* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG




CONSUMER SENTIMENT

US Consumer Confidence

e | [ o Lowerchare |

Uni

Monthly 5/31 /2009 - 5/31/2014
= Consumer Confidence/Sentiment (Michigan Survey) - Last Price 81.8
TT High on 07/31/13 85.1
- fverage 73.8
L'Low on Q8/31/11 55,7 o

* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG




ARCHITECTURAL BILLINGS INDEX

US Architectural Billings Index
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Monthly 4/30/2009 - 3/31/2014
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A SCORE ABOVE 50 INDICATES AN INCREASE IN THE BILLINGS WHILE A READING BELOW 50 INDICATE A NEGATIVE OUTLOOK;
THiIS INDEX IS CONSIDERED A LEADING INDICATOR FOR COMMERCIAL BUILDING CONSTRUCTION WITH A SIX TO NINE MONTH LAG;

NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

SOURCE: BLOOMBERG




EXISTING HOME SALES

US Existing Home Index
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ne S Existing Homes Sales - Last Price 4.59
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- Average 4,54

1 Low on O7/31/10 32.45

* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG




NEW HOUSING STARTS

New Privately Owned Housing Starts
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NoOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

SOURCE: BLOOMBERG




RETAIL SALES

Johnson Redbook Index (Retail Sales)
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* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG




US AUTO SALES

US Total Auto Sales (Annualized)
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Monthly S/31/2002 - 4/30/2014
= US Auto Sales Total (Annualized) - Last Price 15.98
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* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG




US Leading Index of Ten Economic Indicators
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Monthly 4/30/2009 - 3/31/2014
= The Ten US Leading Index Economic Indicators - Last Price 100.90
T High on 03/31/14 100,90
- Average 21.02
L Low on O4/30/09 78.50
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* NOTE: THE INDEX OF LEI 1S COMPOSED OF: AVE. WEEKLY MANU. HRS., WEEKLY JOBLESS CLAIMS, MANU.’S NEW ORDERS,-CONSUMER &
CAPITAL, VENDOR PERFORMANCE, NEW BUILDING PERMITS, STOCK PRICES, MONEY SUPPLY M2, INT. RATE SPREADS & CONSUMER

* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

SOURCE: BLOOMBERG




INFLATION- CPI

US Consumer Price Index
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* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG




MARKET INDICATORS
AS OF MAY 2014

NYC OFrrFIiCE OF THE COMPTROLLER
BUREAU OF ASSET MANAGEMENT
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TRADE WEIGHTED US DOLLAR INDEX

US Dollar Price Index
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NoOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG
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USD/EUR EXCHANGE RATE

USD/Euro Exchange Rate
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TI USD/Eurc Exchange Rate - Last Price 1.3701
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* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG




USD THREE MONTH LIBOR RATES

US0003M 0.22860
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NoOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

SOURCE: BLOOMBERG




24

The S & P 500 Volatility Index
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WS & P 500 volatility Index {(Chicago Board Options) - Last Price 13.16
T High cn 08/08/11 42.00
- Average 20.02 :
1 Low on 03/14/13 11.30

e

NoOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG




US HISTORICAL TREASURY YIELD CURVES
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NoOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

SOURCE: BLOOMBERG




26

10 YEAR TREASURY RATES

US Ten Year Treasury Rates
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* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG




BUREAU OF ASSET MANAGEMENT SOURCE: BARCLAYS CAPITAL AND TAPLIN, CANIDA & HABACHT, INC.




CORPORATE EARNINGS
S & P 500 EARNINGS PER SHARE & P/E RATIO

S & P 500 P/E and its Earnings per Share Values
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* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

SOURCE: BLOOMBERG




PRICE TO EARNING RATIOS N
INCLUDING ESTIMATES

RUSSELL-3000 INDEX, MSCI EAFE AND MSCI EMERGING MARKETS
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* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG
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PRICE TO EARNING RATIOS
INCLUDING ESTIMATES

RUSSELL ToP 200 INDEX, S & P 400 MID-CAP AND R-2000 INDEX
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/
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* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG
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Period: Daily (365 Days)
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* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG
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MERGERS & ACQUISITIONS ACTIVITY

MERGERS & ACQUISITIONS

Pericd @ Monthly [ E]

= FOO0

" mvolume 0.750T
I Deal Count 3625.00

* NOTE: THE MARKET INDICATORS CONTAINED IN THE BOARD MATERIALS ARE A SUBSET OF INDICATORS RELEVANT TO FUND
PERFORMANCE AND STRATEGIC PLANNING AND ARE NOT INTENDED AS THE EXCLUSIVE INDICATORS.

BUREAU OF ASSET MANAGEMENT SOURCE: BLOOMBERG
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MARKET INDICATORS
1 Month 3 Month Fiscal YTD 1 Year 2 Year 3 Year 5 Year 10 Year

S&P 500 0.84 1.81 18.41 21.86 17.84 14.66 21.16 7.42
S&P 400 MIDCAP 0.37 3.04 20.04 21.24 19.53 13.37 24.86 10.14
RUSSELL 1000 0.64 2.05 19.25 2241 18.35 14.75 21.73 7.80
RUSSELL 2000 (0.68) 112 21.16 24.90 20.52 13.18 2431 8.53
RUSSELL 3000 0.53 1.97 19.40 22.61 18.52 14.61 21.93 7.86
RUSSELL 3000 GROWTH (1.13) 1.07 20.88 23.53 16.79 14.53 21.94 7.95
RUSSELL 3000 VALUE 2.30 2.92 17.95 21.65 20.17 14.63 21.88 7.62
MSCI EAFE NET (0.64) 0.66 18.72 17.56 14.36 7.21 16.02 6.53
MSCI EMF NET 3.07 (0.43) 7.24 (1.43) 0.25 (2.86) 14.48 10.11
FTSE CUSTOM NYCERS 5.00 1.81 7.42 (1.35) 0.11 (2.28) 16.37 11.01
MSCI WORLD NET 0.14 1.26 18.31 19.07 15.40 10.23 18.28 6.83
MSCI EUROPE SMID CAP NET (1.36) 5.17 33.85 34.86 22.98 10.72 2297 10.07
MSCI AC WORLD ex US NET 0.26 0.51 15.92 12.31 10.32 4.15 15.52 7.12
1 YEAR TREASURY BILL YIELD + 4% 0.33 1.04 3.22 4.29 4.30 4.34 4.56 6.03
HFRI FUND OF FUNDS COMPOSITE + 1% (0.76) 0.63 6.59 6.90 6.33 3.33 5.91 4.12
NYC - TREASURY AGENCY PLUS FIVE (0.23) 3.47 0.82 (3.54) 1.10 5.72 4.15 5.40
CITIGROUP MORTGAGE (0.38) 1.61 213 0.11 1.02 277 3.57 4.62
NYC - INVESTMENT GRADE CREDIT 0.10 2.70 4.43 1.17 3.99 5.69 8.72 5.06
NYC - CORE PLUS FIVE (0.15) 2.42 2.87 0.12) 2.25 455 5.45 5.06
CITIGROUP BROAD INVESTMENT GRADE (0.18) 1.82 2.25 (0.07) 1.83 3.76 4.55 4.57
BARCLAYS AGGREGATE (0.17) 1.84 2.28 (0.10) 1.82 3.75 4.80 4.46
CITIGROUP BB & B 0.25 297 8.45 6.79 9.40 8.71 14.96 7.17
BofA ML HIGH YIELD MASTER Il 0.23 3.00 9.00 7.53 10.28 8.71 18.19 8.54
CSFB LEVERAGED LOAN 0.37 1.30 4.59 5.04 6.64 5.29 12.24 5.01
BARCLAYS GLOBAL US TIPS (0.47) 1.95 0.61 (6.49) (0.59) 3.50 491 4.53
BofA ML ALL CONVERTIBLES EX MANDATORY (1.74) 4.39 18.87 20.99 16.58 10.92 19.25 7.30
DJ US SELECT REAL ESTATE 0.86 10.27 5.71 4.36 8.62 10.12 28.97 8.06
NCREIF NFI - ODCE NET 2.29 2.29 8.82 12.74 11.20 11.99 6.31 6.18
CPI + 4% 0.53 1.44

Prepared by
State Street Investment Analytics
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MARKET INDICATORS
1 Month 3 Month Fiscal YTD 1 Year 2 Year 3 Year 5 Year 10 Year
91 DAY TREASURY BILL 0.00 0.01 0.04 0.07 0.09 0.08 0.12 1.67

Prepared by
State Street Investment Analytics
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MARKET INDICATORS
1 Month 3 Month Fiscal YTD 1 Year 2 Year 3 Year 5 Year 10 Year

S&P 500 0.74 6.23 19.29 20.44 18.65 13.83 19.14 7.67
S&P 400 MIDCAP (1.56) 3.63 18.17 18.61 18.72 11.77 21.06 10.34
RUSSELL 1000 0.47 5.91 19.81 20.81 18.98 13.80 19.52 8.05
RUSSELL 2000 (3.88) (0.04) 16.46 20.50 19.09 10.74 19.84 8.67
RUSSELL 3000 0.12 5.43 19.55 20.78 18.98 13.54 19.54 8.10
RUSSELL 3000 GROWTH (0.41) 3.51 20.38 20.72 16.71 13.12 19.54 8.06
RUSSELL 3000 VALUE 0.67 7.45 18.74 20.79 21.21 13.91 19.49 7.98
MSCI EAFE NET 1.45 6.40 20.44 13.35 16.33 5.66 13.58 6.93
MSCI EMF NET 0.33 6.84 7.60 (1.84) 1.03 (3.74) 11.08 11.09
FTSE CUSTOM NYCERS 1.75 10.65 9.29 (0.68) 2.06 (2.81) 12.89 12.05
MSCI WORLD NET 1.02 6.24 19.52 16.62 16.66 9.08 16.03 7.17
MSCI EUROPE SMID CAP NET 0.55 7.68 34.59 30.83 24.33 8.32 18.86 10.31
MSCI AC WORLD ex US NET 1.32 6.68 17.45 9.76 11.93 2.96 12.90 7.61
1 YEAR TREASURY BILL YIELD + 4% 0.37 1.04 3.60 4.29 4.30 4.32 453 6.06
HFRI FUND OF FUNDS COMPOSITE + 1%

NYC - TREASURY AGENCY PLUS FIVE 1.16 1.45 1.99 (4.45) 0.25 5.56 5.08 6.04
CITIGROUP MORTGAGE 0.93 0.88 3.07 0.52 1.15 271 3.72 4.90
NYC - INVESTMENT GRADE CREDIT 1.08 2.32 5.56 0.49 3.91 5.50 8.42 5.50
NYC - CORE PLUS FIVE 1.04 1.60 3.93 (0.41) 2.10 4.43 5.64 5.48
CITIGROUP BROAD INVESTMENT GRADE 0.82 1.20 3.09 (0.27) 1.68 3.62 4.71 4.94
BARCLAYS AGGREGATE 0.84 1.21 3.15 (0.26) 1.69 3.60 4.88 4.83
CITIGROUP BB & B 0.60 2.88 9.10 5.58 9.16 8.45 13.15 7.28
BofA ML HIGH YIELD MASTER Il 0.69 2.95 9.76 6.30 10.10 8.41 15.81 8.69
CSFB LEVERAGED LOAN 0.23 0.82 4.83 4.50 6.35 5.16 10.57 4.99
BARCLAYS GLOBAL US TIPS 1.35 1.32 1.97 (5.97) (0.92) 3.11 5.58 5.19
BofA ML ALL CONVERTIBLES EX MANDATORY (0.14) 231 18.70 19.01 17.05 10.25 17.06 7.52
DJ US SELECT REAL ESTATE 3.65 9.91 9.57 1.22 8.95 9.30 22.69 10.08
NCREIF NFI - ODCE NET 0.00 2.29 8.82 12.74 11.20 11.99 6.31 6.18

CPI + 4%

Prepared by

State Street Investment Analytics
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MARKET INDICATORS
1 Month 3 Month Fiscal YTD 1 Year 2 Year 3 Year 5 Year 10 Year
91 DAY TREASURY BILL 0.00 0.01 0.05 0.06 0.09 0.08 0.11 1.66

Prepared by
State Street Investment Analytics



NYC Employees' Retirement System Contribution to Return - March 2014

@ DOMESTIC EQUITY
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Prepared by State Street
Return: 0.76% Return: 2.29% Return: 12.68% Return: 12.24% Return: 1.32% Investment Analytics




Portfolio Asset Allocation: March 31, 2014

$51.6B Under Management

38

Asset Allocation
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Performance Overview as of March 31, 2014
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$51.6B Under Management
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Asset Allocation
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NYC EMPLOYEES' RETIREMENT SYSTEM

CLASSIFICATION OF INVESTMENTS
(as of March 31st, 2014)

ASSET CLASS ALLOCATIONS ) ) . Adjusted Target
In $MM Actual Policy Target Adjustment Adjusted Policy P
TOTAL EQUITIES $35,751.9 69.3% 66.5% NA 65.3% 60.3% - 70.3%
TOTAL FIXED INCOME $15,856.3 30.7% 33.5% NA 34.7% 29.7% - 39.7%
TOTAL ASSETS $51,608.2 100.0% 100.0% NA 100.0%
Adjusted Target
In $SMM Actual Policy Target Adjustment Adjusted Policy J o E
US Equities $19,403.6 37.6% 32.6% 1.1% 33.7% 29.7% - 37.7%
Non-US Equities/EAFE $5,289.5 10.2% 10.0% 0.1% 10.1% 7.1% - 13.1%
Emerging Markets $3,205.1 6.2% 6.9% NA 6.9% 4.9% - 8.9%
TOTAL PUBLIC EQUITY $27,898.3 54.1% 49.5% NA 50.7%
|HEDGE FUNDS | $1,683.0 | 3.3% | 4.0% | NA | 3.3% | 20% - 6.0% |
[ REAL ASSETS [ $2,240.8 | 4.3% | 6.0% | NA | 4.3% | 4.0% - 80% |
I PRIVATE EQUITY | $3,929.9 | 7.6% | 7.0% | NA | 7.0% | 5.0% - 9.0% |
|TOTAL EQUITIES [ $35,751.9 | 69.3% | 66.5% | NA | 65.3% | 60.3% - 70.3% |
Adjusted Target
In $SMM Actual Policy Target Adjustment Adjusted Policy J Range™ &
'? |US - Government $1,021.8 2.0% NA
® |US - Mortgage $3,312.9 6.4% 19.0% NA 21.7% 16.7% - 26.7%
Lo) US - Investment Grade Credit $4,061.3 7.9% NA
TOTAL CORE + 5 $8,767.1 17.0% 19.0% 2.7% 21.7% 16.7% - 26.7%
. N o, o _ 0
High Yield $2,025.4 3.9% 4.0% NA 5.5% 3.5% 7.5%
Bank Loans $961.8 1.9% NA 0.0% - 1.8%
Total High Yield & Bank Loans $2,987.2 5.8% 4.0% 1.5% 5.5% 3.5% - 7.5%
TIPS $1,485.9 2.9% 4.5% NA 4.5% 3.0% - 6.0%
Convertible Bonds $506.4 1.0% 1.0% NA 1.0% 0.0% - 2.0%
"ETI $573.4 1.1% "2.0% NA " 1.1% " 1.1%
Cash $479.4 0.9% 0.0% NA 0.0% 0.0% - 5.0%
TOTAL PUBLIC FIXED INCOME $14,799.3 28.7% 28.5% NA 32.7%
I’ oPPORTUNISTIC FIXED INCOME | $1,057.0 | 2.0% | 5.0% | NA | 2.0% | 0.0% - 7.0% |
|TOTAL FIXED INCOME | $15,856.3 | 30.7% | 33.5% | NA | 34.7% | 29.7% - 39.7% |

* Ranges for illiquid asset classes represent minimums and maximums which will be monitored and will influence pacing analysis but will not necessarily result in purchases or sales.

** ETIs have a policy of 2% of the total Fund. The ETI adjusted policy % is shown for illustrative purposes only and is not included in the sub-totals. The ETI policy % is included within the policy % of the

other asset classes.

% Adjusted Target Ranges are calculated as follows: Total Equities: +/-5%; Total Fixed Income: +/-5%; US Equities: +/-4%; Non-US Equities/EAFE: +/-3%; Emerging Markets: +/-2%; Hedge Funds: +/-2%; Real
Assets: +/-2%; Private Equity: +/-2%; Core +5: +/-5%; TIPS: +/-1.5%; High Yield & Bank Loans: +/-2% (Bank Loans up to 1/3 of Adjusted Policy); Convertible Bonds: +/-1%; Cash: 0-5%; OFI: +2%/-5%.
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NYC EMPLOYEES' RETIREMENT SYSTEM

CLASSIFICATION OF INVESTMENTS
(as of March 31st, 2014)

Adjustments to Long-Term Asset Allocation

1) Private Equity
100% of uninvested commitments will be invested in Global Equity.

2) Real Assets
50% of uninvested commitments will be invested in Fixed Income Core +5 and 50% of uninvested commitments will be invested in US Equity.

3) Opportunistic Fixed Income
50% of uninvested commitments will be invested in Fixed Income Core +5 and 50% of uninvested commitments will be invested in High Yield.

4) Hedge Funds
50% of uninvested commitments will be invested in Fixed Income Core +5 and 50% of uninvested commitments will be invested in Global Equity.

Impact of Adjustments

1) Core +5 Policy Target % 19.0%
Adjustment: 50% of uninvested Opportunistic FI 1.5%
Adjustment: 50% of uninvested Real Assets 0.8%
Adjustment: 50% of uninvested Hedge Funds 0.4%
Adjusted Core+5 Policy Target % 21.7%

2) High Yield Policy Target % 4.0%
Adjustment: 50% of uninvested Opportunistic FI 1.5%
Adjusted High Yield Policy Target % 5.5%

3) Domestic Equity Policy Target % 32.6%
Adjustment: 50% of uninvested Real Assets 0.8%
Adjustment: 79% of uninvested Private Equity 0.0%
Adjustment: 39% of uninvested Hedge Funds 0.3%
Adjusted Domestic Equity Policy Target % 33.7%

4) Non-U.S. Equity (Developed) Policy Target % 10.0%
Adjustment: 21% of uninvested Private Equity 0.0%
Adjustment: 11% of uninvested Hedge Funds 0.1%

Adjusted Non-U.S. Equity (Developed) Policy Target % 10.1%
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NYC EMPLOYEES' RETIREMENT SYSTEM
CLASSIFICATION OF INVESTMENTS

Emerging Markets
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NYCERS - MARKET VALUES
APRIL 2013 - MARCH 2014
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New York City Employees' Retirement System

Manager / Benchmark Comparison Report

Rates of Return - Total
Periods Ending March 31, 2014

Assets % Trailing Trailing FYE CYE CYE CYE CYE Trailing Trailing Trailing Trailing Inception

($MM)  of Total 1 Month 3 Month FYTD CYTD 06/30/13 12/31/13 12/31/12 12/31/11 12/31/10 1Year 3Year 5Year 10Year ITD Date
ASSET CLASS SUMMARY
NYCERS-TOTAL DOM EQUITY 19,403.60  37.60 0.65 1.92 19.57 1.92 22.75 34.39 16.62 0.17 17.16 22.80 14.41 22.03 7.91 11.44  Aug-01-79
NYCERS-TOTAL EAFE ENVIRONMENTAL ACTIVIST 5,289.54 10.25 0.01 0.75 1948 075 17.45 22.56 17.47 -12.59 11.17 17.65 7.08 16.59 6.84 6.84  Apr-01-04
NYCERS-TOTAL EMERGING MARKETS 3,205.14 6.21 417 1.82 8.69 1.82 4.09 -1.64 19.81 -18.76 26.33 -0.07 -0.92 18.39 9.79  Sep-01-05
NYCERS-TOTAL HEDGE FUNDS 1,682.96 3.26 0.25 2.31 5.73 2.31 8.59 5.11 7.69 3.97 4.33  Jul-01-11
NYCERS-TOTAL CORE PLUS FIX INC 264.61 0.51 -0.34 1.81 2.70 1.81 0.56 -1.54 6.23 8.11 7.47 -0.20 4.43 6.19 May-01-09
NYCERS-TOTAL STRUCTURED 8,396.00 16.27 0.01 2.61 3.71 2.61 0.33 -1.73 6.92 8.85 9.42 0.77 5.20 7.06 5.51 8.33 Jan-01-85
NYCERS-TOTAL CONVERTIBLE BONDS 506.40 0.98 -0.11 3.84 12.51 3.84 13.73 16.33 11.66 -3.02 14.54 14.06 7.56 14.36 6.97 Jun-01-08
NYCERS-TOTAL TIPS MANAGERS 1,485.94 2.88 -0.48 2.05 0.83 2.05 -4.49 -8.42 7.25 13.50 6.47 -6.40 3.75 5.04 4.71  Jun-01-05
NYCERS-TOTAL ENHANCED YIELD 2,025.38 3.92 0.20 3.32 9.84 3.32 9.72 8.31 14.56 5.73 14.24 8.41 8.98 15.29 8.29 8.53  Oct-01-94
NYCERS-TOTAL BANK LOANS 961.78 1.86 0.26 1.24 5.11 1.24 6.41 5.54 510 Sep-01-12
NYCERS-TOTAL OPPORTUNISTIC FIXED 1,056.95 2.05 1.67 3.74 11.10 374 16.18 17.55 20.49 -4.40 26.01 15.17 9.46 18.17 9.48  Oct-01-07
NYCERS-TOTAL PROGRESS FIXED 106.53 0.21 -0.12 2.26 2.72 2.26 0.07 -1.76 5.51 8.39 7.43 0.35 4.52 5.84 5.52 6.33  Jan-01-92
NYCERS-TOTAL TARGETED 573.36 1.11 0.06 2.86 474 2.86 3.04 1.99 6.15 6.63 6.87 4.30 5.56 5.92 6.01 9.64 May-01-82
NYCERS-TOTAL REAL ASSETS 2,240.84 4.34 1.01 4.25 9.16 4.25 12.89 12.61 14.43 22.28 8.46 13.25 14.76 3.32 8.04 8.04  Apr-01-04
NYCERS-TOTAL PRIVATE EQUITY 3,929.85 7.61 2.35 4.50 1043 450 8.38 8.08 12.74 13.78 14.02 11.98 10.59 11.67 11.93  11.93 Apr-01-04
NYCERS-TOTAL CASH 474.49 0.92 0.02 0.06 0.16 0.06 0.54 0.43 0.90 0.89 0.48 0.39 0.76 0.74 2.36 2.36  Apr-01-04
SECURITY LENDING 4.92 0.01 Apr-01-04
NYCERS-TOTAL EMPLOYEES 51,608.30  100.00 0.76 2.29 1268  2.29 12.24 15.76 13.41 1.13 13.79 12.53 9.03 14.88 7.13 9.00  Jul-01-87
NYCERS-TOTAL EQUITY 27,898.28  54.06 0.92 1.69 18.24 1.69 19.42 27.40 16.98 -4.35 16.31 18.99 11.11 20.06 7.60 8.95 Aug-01-93
NYCERS-TOTAL FIXED INCOME (MINUS SS) 15,376.95  29.80 0.11 2.68 5.10 2.68 3.13 1.28 8.95 7.75 10.68 2.71 6.18 9.01 6.20 6.20 Apr-01-04
NYCERS-TOTAL HEDGE FUNDS 1,682.96 3.26 0.25 2.31 5.73 2.31 8.59 5.11 7.69 3.97 4.33  Jul-01-11
NYCERS-TOTAL PRIVATE EQUITY 3,929.85 7.61 2.35 4.50 1043 450 8.38 8.08 12.74 13.78 14.02 11.98 10.59 11.67 11.93  11.93 Apr-01-04
NYCERS-TOTAL REAL ASSETS 2,240.84 4.34 1.01 4.25 9.16 4.25 12.89 12.61 14.43 22.28 8.46 13.25 14.76 3.32 8.04 8.04  Apr-01-04
NYCERS-TOTAL CASH 474.49 0.92 0.02 0.06 0.16 0.06 0.54 0.43 0.90 0.89 0.48 0.39 0.76 0.74 2.36 2.36  Apr-01-04
SECURITY LENDING 4.92 0.01 Apr-01-04
NYCERS-TOTAL EMPLOYEES 51,608.30  100.00 0.76 2.29 12.68  2.29 12.24 15.76 13.41 1.13 13.79 12.53 9.03 14.88 7.13 9.00  Jul-01-87
Employees Policy Benchmark 0.74 2.68 1238  2.68 12.38 15.33 13.39 2.14 13.84 12.70 9.55 15.96 7.26 Jun-01-94




New York City Employees' Retirement System

Manager / Benchmark Comparison Report

Rates of Return - Total
Periods Ending March 31, 2014

Assets %  Trailing Trailing FYE CYE CYE CYE CYE  Trailing Trailing Trailing Trailing Inception
(SMM)  of Total 1Month 3Month FYTD CYTD 06/30/13 12/31/13 12/31/12 12/31/11 12/31/10 1Year 3Year 5Year 10Year ITD Date

EQUITY ASSET CLASS SUMMARY

NYCERS-TOTAL DOM EQUITY 19,403.60 3760  0.65 192 1957 192 2275 3439 1662 017  17.16 2280 1441 2203 791 1144 Aug-01-79
RUSSELL 3000 (DAILY) 0.53 197 1940 197 2146 3355 1642 103 1693 2261 1461 2193 786 11.76 Aug-01-79
Excess 0.12 005 017 -005 129 0.84 0.21 -0.85 0.23 019  -0.21 0.10 006  -0.32
NYCERS-TOTAL PASSIVE DOMESTIC EQUITY ~ 14,246.68 2761  0.56 206 1913 206 2192 3318  16.51 052 1658 2202 1426 2161 771 1129 Dec-01-84
RUSSELL 3000 (DAILY) 0.53 197 1940 197 2146 3355 1642 103 1693 2261 1461 2193 7.86 1129 Dec-01-84
Excess 0.03 009 027 009 046 -0.38 0.09 051 035 059 035 -032 -014  0.00
NYCERS-TOTAL RUSSELL 3000 PASSIVE 176327 342 0.54 198 1948 198 2140 3363 1634 105 1722 2269 1463 2198  7.87 10.07 Feb-01-90
RUSSELL 3000 (DAILY) 0.53 197 1940 197 2146 3355 1642 1.03 1693 2261 1461 2193  7.86 10.04 Feb-01-90
Excess 0.01 001 008 001 -0.06 0.08 -0.08 0.02 0.29 0.08 0.01 0.05 002  0.04
NYCERS-TOTAL SMALL CAP PASSIVE 361.02 070  -065 111 2142 111 2386 3884 1641 2483 1323 1323  Apr-01-11
Russell 2000 068 112 2116 112 2421 3882 1635 2490 13.18 1318 Apr-01-11
Excess 0.03 001 025 -001 -0.35 0.02 0.06 007 004 0.04
NYCERS-TOTAL MID CAP PASSIVE 243964 473 0.28 294 1975 294 2493 3313  17.81 2082 1323 1501 Feb-01-11
S&P 400 MIDCAP INDEX (DAILY) 0.37 304 2004 304 2518 3350 17.88 2124 1337 15.15 Feb-01-11
Excess 009 009 -029 -009 -025  -037  -0.07 042  -0.14 014
NYCERS-TOTAL RUSSELL 1000 PASSIVE 471389 913 0.66 2.05 2.05 1242 Oct-01-13
RUSSELL 1000 (DAILY) 0.64 2.05 2.05 12.48 Oct-01-13
Excess 0.02 0.01 0.01 -0.06
NYCERS-TOTAL S&P 500 PASSIVE 496887 963 0.76 179 1846 179 2077 3249 1599 174 1490 2195 1456 2104 733 372 Ju-01-00
S&P 500 INDEX (DAILY) 0.84 181 1841 181 2060 3239 1600  2.11 1506 21.86 1466 2116 742 383 Jul-01-00
Excess 008 002 005 -002 017 0.10 002 037 016 009  -010 -012  -009 -0.11
NYCERS-TOTAL ACTIVE DOM EQUITY 482547 935 0.88 173 2122 173 2578 3854 1712  -173  19.89 2564 1499 2373 868 10.82 Dec-01-84
RUSSELL 3000 (DAILY) 0.53 197 1940 197 2146 3355 1642 103 1693 2261 1461 2193 786 1129 Dec-01-84
Excess 0.35 024 182 024 432 498 0.71 276 2.96 3.03 0.37 1.81 082  -047
NYCERS-TOTAL SMALL CAP ACTIVE 160388 3.1 0.54 094 2272 094 2933 4273 1875 663 2984 2785 1371 2682 898 898 Apr-01-04
Russell 2000 -0.68 112 2116 112 2421 3882 1635 -418 2685 2490 1318 2431 853 853 Apr-01-04
Excess 122 018 156 -018  5.12 3.90 2.41 246 2.99 2.95 0.53 2,51 044 044
NYCERS-TOTAL RUSSELL 1000 ACTIVE 222726 432 1.46 228 1975 228 2512 3604 1676  0.66 1674 2391 1564  23.00 10.98  Jul-01-08
RUSSELL 1000 (DAILY) 0.64 205 1925 205 2124 3311 1642 150 1610 2241 1475 2173 771 Jul-01-08
Excess 0.83 023 050 023 388 2.93 0.33 -0.84 0.64 1.49 0.89 1.27 3.27
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New York City Employees' Retirement System

Manager / Benchmark Comparison Report
Rates of Return - Total
Periods Ending March 31, 2014

Assets %  Trailing Trailing FYE CYE CYE CYE CYE  Trailing Trailing Trailing Trailing Inception
(SMM)  of Total 1Month 3Month FYTD CYTD 06/30/13 12/31/13 12/31/12 12/31/11 12/31/10 1Year 3Year 5Year 10Year ITD Date
NYCERS-TOTAL EMERGING MANAGER- EQUITY 99433  1.93 0.17 179 2215 179 2263 3719 1647  -020 1779 2570 1475 2239 851 920 Ju-01-93
RUSSELL 3000 (DAILY) 0.53 197 1940 197 2146 3355 1642 103 1693 2261 1461 2193 7.86 936 Ju-01-93
Excess 037 018 274 018 116 3.63 025 123 0.86 3.10 0.14 0.47 065 -0.16
Walden Asset Management (ENVRN) 33146 064 0.99 136 1693 -1.36 2018 3289  13.51 117 2698 1973 1180 2354 1055 May-01-08
Russell 2000 -0.68 112 2116 112 2421 3882 1635 -418 2685 2490 1318  24.31 10.24 May-01-08
Excess 167 248 423 248  -402 593  -2.84 5.34 013 517  -139  -0.77 0.31
NYCERS-TOTAL INTL EQUITY 849467 1646 154 145 1521 115 1190 1245 1806 -1405 1404 1040 393 1583 703 6.86 Sep-01-90
MSCI AC WORLD ex US (NET) 0.26 051 1592 051 1363 1529 1683 -1371 1115 1231 415 1552 7.2 Sep-01-90
Excess 1.29 064 071 064 173 284 123 -0.34 289 191 022 031 -0.09
NYCERS-TOTAL PASSIVE INTL EQUITY 1,956.78  3.79 2.31 1.70 1.70 134 Dec-01-13
NYCERS-TOTAL PASSIVE DEVELOPED EQUITY  486.91 094 056 119 1939 119 1866 2302 1760 -1250 818 1843 770 1628 6589 596 Sep-01-90
MSCI EAFE NET (DAILY) 064 066 1872 066 1862 2278 1732 1214 775 1756 721 1602 653 580 Sep-01-90
Excess 0.08 053 067 053 003 0.24 0.28 -0.36 043 0.87 0.48 0.27 036 017
NYCERS-TOTAL PASSIVE EMERGING MARKETS  1,057.59  2.05 4.78 251 763 251 242 424 1611 058  -2.70 270 Apr-01-11
MSCI Custom Index 484 264 825 264 304 -3.69 -0.60 Apr-01-11
Excess 006 012 062 -012 -062  -055 0.03
NYCERS-TOTAL PASSIVE GLOBAL 72.71 0.14 0.19 142 1865 142 19.69 Jun-01-13
MSCI World Index 0.14 126 1831 126 1539 Jun-01-13
Excess 0.04 015 034 015 4.30
NYCERS-TOTAL ACTIVE INTL EQUITY 6,537.89 1267  1.32 098 1616 098 1284 1435 1835 -1424 1527 1152 456 1656 752 7.52 Apr-01-04
MSCI AC WORLD ex US (NET) 0.26 051 1592 051 1363 1529 1683 -1371 1115 1231 415 1552 742 712 Apr-01-04
Excess 1.06 047 023 047 079  -0.94 152 053 412 079 041 1.05 039 039
NYCERS-TOTAL ACTIVE DEVELOPED EQUITY ~ 4,20856  8.15 0.13 058 1914 058 1591 2114 1697 -11.88 1056 1644 673 1615 662  7.33 Mar-01-91
MSCI EAFE NET (DAILY) -0.64 066 1872 066 1862 2278 1732 -1214 775 1756 721 1602 653 554 Mar-01-91
Excess 0.77 009 042 -009 272 164  -0.35 0.26 2.81 412 -049 0.4 010 179
NYCERS-TOTAL ACTIVE EMERGING MARKET ~ 2,147.55  4.16 3.88 149 922 149 512 020 2086 -18.86 27.44 016  -022  19.04 10.24 Nov-01-05
FTSE Custom NYCERS All Emerging Index 5.00 181 742 181 297 422 1784 -1820 2358  -135  -228  16.37 9.22  Nov-01-05
Excess 112 032 181 032 216 4.03 3.02 067 3.86 1.51 2.06 2.66 1.02
NYCERS-TOTAL NON-U.S. ACTIVIST 1.1 0.00  -0.21 2747 3385 2210 2414 2933 Oct-01-08
MSCI EUROPE SMID CAP -1.36 2468 3372 2519  -17.92 1559 Oct-01-08
Excess 115 2.79 0.13 308 621 1374
NYCERS-TOTAL NON-U.S. ENVIRONMENTAL 180.68 035  -0.40 473 2081 473 2283 2901 1876  -7.75 866 2315 1280  19.09 6.01 Sep-01-08




New York City Employees' Retirement System

Manager / Benchmark Comparison Report

Rates of Return - Total
Periods Ending March 31, 2014

Assets %  Trailing Trailing FYE CYE CYE CYE CYE  Trailing Trailing Trailing Trailing Inception
(SMM)  of Total 1Month 3Month FYTD CYTD 06/30/13 12/31/13 12/31/12 12/31/11 12/31/10 1Year 3Year 5Year 10Year ITD Date
MSCI World Index 0.14 126 1831 126 1858 2668 1583  -554 1176 1907 1023 1828 629 Sep-01-08
Excess 055 347 250 347 425 2.34 2.93 2.21 310 408 2,57 0.81 028
FIXED INCOME ASSET CLASS SUMMARY
NYCERS-TOTAL FIXED INCOME (DOM & GLOBAL 1584853 30.71 0.1 258 490 258 287 1.18 8.31 677 1003 258 5.64 8.44 593 884 Feb-01-80
NYCERS-TOTAL STRUCTURED 8,396.00 1627  0.01 261 371 261 033 .73 6.92 8.85 9.42 0.77 5.20 7.06 551 833 Jan-01-85
NYC - Core Plus Five 0.15 242 287 242 095 279 5.41 9.40 713 012 455 545 5.06 Jan-01-85
Excess 0.16 019 084 019 128 1.06 151 055 2.28 0.89 0.65 1.61 0.45
NYCERS-TOTAL MORTGAGE 331288 642  -0.28 165 269 165 017  -0.84 4.26 6.19 9.12 0.63 3.44 5.37 505 715 Mar-01-87
CITIGROUP MORTGAGE INDEX -0.38 161 213 161 115  -152 2.60 6.38 5.50 0.11 277 357 462 675 Mar-01-87
Excess 0.11 004 056 004 097 0.68 1.66 019 3.63 0.52 0.67 1.80 043 040
NYCERS-TOTAL INVESTMENT GRADE CREDIT ~ 4,061.28  7.87 0.29 313 529 313 229 085 1058  7.82 9.63 2.01 641 1039 555 752 Jan-01-87
NYC - Investment Grade Credit 0.10 270 443 270 119 -1.85 9.52 7.79 8.36 117 5.69 8.72 5.06 Jan-01-87
Excess 0.19 043 086 043  1.10 1.00 1.05 0.03 127 0.84 0.72 1.67 0.49
NYCERS-TOTAL GOVERNMENT 102184 198  -0.19 362 114 362 -436  -7.30 4.20 1835 955  -322 586 450 550 7.76 Jan-01-87
NYC - Treasury Agency Plus Five 0.23 347 082 347  -452  -748 3.84 1844 924  -354 572 415 5.40 Jan-01-87
Excess 0.04 015 032 015  0.15 0.18 0.36 -0.09 0.31 0.32 0.14 0.36 0.10
NYCERS-TOTAL TIPS MANAGERS 148594 288  -0.48 205 083 205 -449 842 725 1350 647  -640 375 5.04 471 Jun-01-05
Barclays Global Inflation Linked: US TIPS (Daily) -0.47 195 061 195 -478  -861 698 1356  6.31 649 350  4.91 450 Jun-01-05
Excess 0.00 010 023 010 028 0.19 0.27 -0.06 0.16 0.09 0.25 0.13 0.20
NYCERS-TOTAL ENHANCED YIELD 202538  3.92 0.20 332 984 332 972 8.31 1456 573 1424 841 898 1529 829 853 Oct-01-94
CITIGROUP BB & B 0.25 297 845 297 811 617 1445 658 1335  6.79 871 1496 747 753 Oct-01-94
Excess 0.05 035 139 035 161 214 0.11 -0.85 0.89 1.62 0.27 0.32 112 1.01
NYCERS-TOTAL BANK LOANS 96178  1.86 0.26 124 511 124 6.41 5.54 510 Sep-01-12
CSFB LEVERAGED LOAN INDEX 0.37 130 459 130 6.15 5.04
Excess 0.1 006 051 -0.06 0.26 0.50
NYCERS-TOTAL CONVERTIBLE BONDS 50640 098  -0.11 384 1251 384 1373 1633 1166  -3.02 1454 1406 756  14.36 6.97 Jun-01-08
NYCERS Custom Convertibles Bond Index -0.29 397 1148 397 1320 1408 1212 221 1120 1200 766 1467 6.32 Jun-01-08
Excess 0.19 013 102 -013 053 2.25 046  -0.81 3.33 206  -0.10  -0.31 0.65
NYCERS-TOTAL OPPORTUNISTIC FIXED 1,056.95  2.05 1.67 374 1110 374 1618 1755 2049  -440 2601 1517 946  18.17 9.48  Oct-01-07
10% Annual Return 0.80 241 741 241 1000 1000 1000 1000 1000 1000  10.00  10.00 10.00 Oct-01-07
Excess 0.88 133 369 133  6.18 7.55 1049 1440 1601 517  -054 847 052
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Manager / Benchmark Comparison Report

Rates of Return - Total
Periods Ending March 31, 2014

Assets % Trailing Trailing FYE CYE CYE CYE CYE  Trailing Trailing Trailing Trailing Inception

($MM)  of Total 1 Month 3 Month FYTD CYTD 06/30/13 12/31/13 12/31/12 12/31/11 12/31/10 1Year 3Year 5Year 10Year ITD Date
NYCERS-TOTAL PROGRESS FIXED 106.53 0.21 -0.12 2.26 272 2.26 0.07 -1.76 5.51 8.39 7.43 0.35 4.52 5.84 5.52 6.33 Jan-01-92
Barclays Aggregate (Daily) -0.17 1.84 2.28 1.84 -0.69 -2.02 4.21 7.84 6.54 -0.10 3.75 4.80 4.46 6.01 Jan-01-92
Excess 0.05 0.41 0.44 0.41 0.76 0.26 1.29 0.55 0.89 0.45 0.77 1.04 1.05 0.32
NYCERS-TOTAL CORE PLUS FIX INC 264.61 0.51 -0.34 1.81 2.70 1.81 0.56 -1.54 6.23 8.1 7.47 -0.20 4.43 6.19 May-01-09
Barclays Aggregate (Daily) -0.17 1.84 2.28 1.84 -0.69 -2.02 4.21 7.84 6.54 -0.10 3.75 4.78 May-01-09
Excess -0.17 -0.03 042 -0.03 1.25 0.49 2.02 0.27 0.92 -0.11 0.68 1.41
NYCERS-TOTAL TARGETED 573.36 111 0.06 2.86 4.74 2.86 3.04 1.99 6.15 6.63 6.87 4.30 5.56 5.92 6.01 9.64 May-01-82
Employees Custom Benchmark (No Cash) -0.30 1.68 229 168 -0.95 -1.66 3.41 7.66 6.47 0.05 3.44 4.27 4.77 May-01-82
Excess 0.36 1.18 245 1.18 4.00 3.65 275 -1.03 0.41 4.25 212 1.65 1.24
CASH ASSET CLASS SUMMARY
NYCERS-TOTAL CASH 474.49 0.92 0.02 0.06 0.16 0.06 0.54 0.43 0.90 0.89 0.48 0.39 0.76 0.74 2.36 236 Apr-01-04
91 DAY TREASURY BILL (DAILY) 0.00 0.01 0.04 0.01 0.11 0.07 0.11 0.10 0.13 0.07 0.08 0.12 1.67 1.67  Apr-01-04
Excess 0.01 0.05 0.11 0.05 0.42 0.35 0.79 0.79 0.35 0.32 0.67 0.62 0.69 0.69
US EQUITY
State Street Global Advisors R3000 1,763.23 3.42 0.54 1.98 19.65 1.98 21.45 33.78 16.41 1.19 22.87 14.71 18.17  Oct-01-10
RUSSELL 3000 (DAILY) 0.53 1.97 1940 1.97 21.46 33.55 16.42 1.03 22.61 14.61 18.06 Oct-01-10
Excess 0.01 0.00 0.24 0.00 -0.01 0.23 0.00 0.17 0.26 0.10 0.1
Amalgamated Bank 4,968.87 9.63 0.76 1.79 1846 1.79 20.77 32.49 15.99 1.74 14.90 21.95 14.56 21.04 7.35 3.87 Aug-01-00
S&P 500 INDEX (DAILY) 0.84 1.81 1841  1.81 20.60 32.39 16.00 2.1 15.06 21.86 14.66 21.16 7.42 3.98 Aug-01-00
Excess -0.08 -0.02 0.05 -0.02 0.17 0.10 -0.02 -0.37 -0.16 0.09 -0.10 -0.12 -0.07 -0.11
NYCERS-TOTAL SMALL CAP 1,964.90 3.81 0.19 0.90 2229 0.90 27.69 41.99 17.81 -4.50 29.84 2717 13.67 27.05 9.07 9.07 Apr-01-04
Russell 2000 -0.68 1.12 2116 112 24.21 38.82 16.35 -4.18 26.85 24.90 13.18 24.31 8.53 8.53  Apr-01-04
Excess 0.87 -0.22 113  -0.22 3.48 3.17 1.46 -0.33 2.99 2.27 0.49 2.74 0.54 0.54
NYCERS-TOTAL SMALL CAP PASSIVE 361.02 0.70 -0.65 1.1 2142 111 23.86 38.84 16.41 24.83 13.23 13.23  Apr-01-11
Russell 2000 -0.68 1.12 2116 1.12 24.21 38.82 16.35 24.90 13.18 13.18 Apr-01-11
Excess 0.03 -0.01 0.25 -0.01 -0.35 0.02 0.06 -0.07 0.04 0.04
Blackrock Inst R 2000 Growth 228.05 0.44 -2.49 0.48 0.48 8.84  Oct-01-13
RUSSELL 2000 GROWTH DAILY -2.46 0.48 0.48 8.70  Oct-01-13
Excess -0.02 -0.01 -0.01 0.15
Blackrock Inst R 2000 Value 132.99 0.26 1.23 1.76 1.76 11.20  Oct-01-13
RUSSELL 2000 VALUE DAILY 1.24 1.78 1.78 11.24 Oct-01-13
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Rates of Return - Total
Periods Ending March 31, 2014

Assets %  Trailing Trailing FYE CYE CYE CYE CYE  Trailing Trailing Trailing Trailing Inception
(SMM)  of Total 1Month 3Month FYTD CYTD 06/30/13 12/31/13 12/31/12 12/31/11 12/31/10 1Year 3Year 5Year 10Year ITD Date
Excess -0.01 -0.02 -0.02 0.05
NYCERS-TOTAL SMALL CAP ACTIVE 160388 3.1 0.54 094 2272 094 2933 4273 1875 663 2984 2785 1371 2682 898 898 Apr-01-04
Russell 2000 -0.68 112 2116 112 2421 3882 1635 -418 2685 2490 1318 2431 853 853 Apr-01-04
Excess 122 018 156 018 512 3.90 2.41 246 2.99 2.95 0.53 2,51 044 044
NYCERS-TOTAL SMALL CAP CORE 37143 072 -144 215 2353 215 3202 4361 1895 -1013 3175 2859 1160 27.28 20.35 Nov-01-08
Russell 2000 -0.68 112 2116 112 2421 3882 1635 -418 2685 2490 1318  24.31 17.15 Nov-01-08
Excess 076 103 237 103 781 4.79 2.60 5.96 4.89 369  -159 297 3.21
Daruma Asset Management 22318 043  -1.73 116 2264 116 3359 4451 1991 -1013 3175 2809 1177 2740 20.46 Nov-01-08
Russell 2000 -0.68 112 2116 112 2421 3882 1635 -418 2685 2490 1318  24.31 17.15  Nov-01-08
Excess -1.05 004 148 004 939 5.69 3.56 -5.96 4.89 320 141 3.08 3.31
Wellington Small Core 14825 029  -1.00 367 2490 367 4224 29.35 36.56 Jan-01-13
Russell 2000 -0.68 112 2116 112 38.82 24.90 31.27 Jan-01-13
Excess -0.31 256 373 256 342 4.45 5.29
RAFI - SC Fundamental 956.36  1.85 0.81 054 2266 054 3083 4443 1950 470 2959 2920 1519  27.60 1355 Jul-01-08
Russell 2000 -0.68 112 2116 112 2421 3882 1635 -418 2685 2490 1318 2431 1124 Jul-01-08
Excess 1.49 058 149 058 662 561 3.15 052 2.73 430 2.01 3.29 2.31
Ceredex Scv 276.08 053 235 074 2187 074 36.01 22.41 2873 Jan-01-13
RUSSELL 2000 VALUE DAILY 124 178 1969 178 34.52 2265 28.66 Jan-01-13
Excess 1.1 104 218 -1.04 1.48 024 0.07
State Street GA S&P 400 243964 473 0.28 294 1975 294 2493 3313  17.81 2082 1323 1501 Feb-01-11
S&P 400 MIDCAP INDEX (DAILY) 0.37 304 2004 304 2518 3350 17.88 2124 1337 1515 Feb-01-11
Excess 009 009 -029 -009 -025  -037  -0.07 042  -0.14 014
NYCERS-TOTAL RUSSELL 1000 694115 1345  0.92 213 1931 213 2512 3573 1676 066 1674 2344 1550  22.91 10.90 Jul-01-08
RUSSELL 1000 (DAILY) 0.64 205 1925 205 2124 3311 1642 150 1610 2241 1475 2173 9.46  Jul-01-08
Excess 0.28 008 005 008 388 2.62 0.33 -0.84 0.64 1.03 0.75 1.18 1.44
NYCERS-TOTAL RUSSELL 1000 PASSIVE 471389 913 0.66 2.05 2.05 1242 Oct-01-13
RUSSELL 1000 (DAILY) 0.64 2.05 2.05 12.48 Oct-01-13
Excess 0.02 0.01 0.01 -0.06
Blackrock Inst R 1000 Growth 234574 455  -1.02 1.11 111 1167 Oct-01-13
RUSSELL 1000 GROWTH - DAILY -1.01 112 112 1167 Oct-01-13
Excess -0.01 -0.01 -0.01 0.00
Blackrock Inst R 1000 Value 2,368.15  4.59 238 3.01 3.01 1317 Oct-01-13
RUSSELL 1000 VALUE (DAILY) 239 3.02 3.02 1333  Oct-01-13
Excess -0.01 -0.02 -0.02 0.16
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NYCERS-TOTAL RUSSELL 1000 ACTIVE 222726 432 1.46 228 1975 228 2512 3604 1676 066 1674 2391 1564  23.00 10.98  Jul-01-08
RUSSELL 1000 (DAILY) 0.64 205 1925 205 2124 3311 1642 150 1610 2241 1475 2173 771 Jul-01-08
Excess 0.83 023 050 023 388 2.93 0.33 -0.84 0.64 1.49 0.89 1.27 3.27
NYCERS-TOTAL RUSSELL 1000 GROWTH 34379 067 078 092 1960 092 2000 3292 1647 233 1359 2233 1472 19.02 May-01-09
RUSSELL 1000 GROWTH - DAILY -1.01 112 2073 112 1707 3348 1526 264 1671 2322 1462 19.82 May-01-09
Excess 0.23 020 113 -020 293 -0.56 121 031 312 089 0.0 -0.81

Profit Inv Mgmt - LCG 23007 045 0.16 181 2079 181 2293 3426 17.86 297 948 2457  16.50 19.29 May-01-09
RUSSELL 1000 GROWTH - DAILY -1.01 112 2073 112 1707 3348 1526 264 1671 2322 1462 19.82 May-01-09
Excess 117 069 006 069 586 0.78 2.60 0.33 723 1.35 1.88 -0.54

Castle Ark Mgmt - LCG 1372 022  -261 083 1728 -0.83 1463 3037 1390 117 2189 1803 1143 18.47 May-01-09
RUSSELL 1000 GROWTH - DAILY -1.01 112 2073 112 1707 3348 1526 264 1671 2322 1462 19.82 May-01-09
Excess 160 195 345 -195 243 312 136  -147 518 519  -3.19 135

Seizert Capital Ptnrs-LCC 17974 035 2.03 305 2064 305 2565 3554 1525 003 1582 2623 1446 20.05 May-01-09
RUSSELL 1000 (DAILY) 0.64 205 1925 205 2124 3311 1642 150 1610 2241 1475 19.76 May-01-09
Excess 1.39 101 139 101 441 243 118 153 028 382  -0.29 0.29
NYCERS-TOTAL FUNDAMENTAL RUSSELL 1000 1,703.73  3.30 1.87 248 1969 248 2706 3721 1736 124 1805 2413 1642 2365 1141 Jul-01-08
RUSSELL 1000 (DAILY) 0.64 205 1925 205 2124 3311 1642 1.50 1610 2241 1475 2173 9.46  Jul-01-08
Excess 123 043 044 043 582 4.10 0.94 026 1.95 1.71 167 1.92 1.95

VTL S&P 500 Fundamental 42169 082 1.72 158 1989 158 2755 3825 1865 072 1747 2393 1633  23.95 11.03  Jul-01-08
S&P 500 INDEX (DAILY) 0.84 181 1841 181 2060 3239 1600  2.11 1506 21.86 1466 21.16 923  Jul-01-08
Excess 0.88 023 148 023 695 5.86 2.65 -1.39 2.40 2.07 167 2.79 179

RAFI - LC Fundamental 128204 248 1.91 278 1962 278 2690 3687 1694 238 1899 2419 1644 2426 11.88  Jul-01-08
RUSSELL 1000 (DAILY) 0.64 205 1925 205 2124 3311 1642 1.50 1610 2241 1475 2173 9.46  Jul-01-08
Excess 128 073 037 073 566 3.76 0.52 0.88 2.89 1.78 1.70 2,53 2.41
EMERGING MANAGERS

NYCERS-TOTAL EMERGING MANAGER- EQUITY ~ 994.33  1.93 0.17 179 2215 179 2263 3719 1617  -020 1779 2570 1475 2239 851 920 Ju-01-93
RUSSELL 3000 (DAILY) 0.53 197 1940 197 2146 3355 1642 103 1693 2261 1461 2193 7.86 936 Ju-01-93
Excess 037 018 274 018 116 3.63 025 123 0.86 3.10 0.14 0.47 065 -0.16
NYCERS-TOTAL PROGRESS EQUITY 39435 076  -0.09 154 2270 154 2342 3814 1685 -118 1681 2653 1467 2236 867 924 Jan-01-92
RUSSELL 3000 (DAILY) 0.53 197 1940 197 2146 3355 1642 103 1693 2261 1461 2193 786 939 Jan-01-92
Excess 062 043 330 -043 196 459 0.44 221 012 392 0.06 0.44 081 -0.15
NYCERS-TOTAL ATTUCKS 30160 058 0.57 237 2146 237 2311 3609 1559 050 1878 2516  14.80  22.27 6.91 Jan-01-08
RUSSELL 3000 (DAILY) 0.53 197 1940 197 2146 3355 1642 1.03 1693 2261 1461 2193 6.78 Jan-01-08
Excess 0.04 040 206 040 165 2.54 083  -052 1.85 2.55 0.19 0.34 0.13
NYCERS-TOTALF IS 227.91 044  -0.02 150 2284 150 2110 3769 1602 081 1639 2549 1530 2219 813 502 May-01-99
RUSSELL 3000 (DAILY) 0.53 197 1940 197 2146 3355 1642 1.03 1693 2261 1461 2193 7.86 494 May-01-99
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Assets %  Trailing Trailing FYE CYE CYE CYE CYE  Trailing Trailing Trailing Trailing Inception
(SMM)  of Total 1Month 3Month FYTD CYTD 06/30/13 12/31/13 12/31/12 12/31/11 12/31/10 1Year 3Year 5Year 10Year ITD Date
Excess 055 047 344 047  -0.36 414 039 022 054 289 0.68 0.26 028 008
NYCERS-TOTAL CAPITAL PROSPECTS (CP) 70.47 0.14 0.48 163 1959 163 2126 3478 1536  -095 1856 2395 1322 2146 6.17 Dec-01-07
RUSSELL 3000 (DAILY) 0.53 197 1940 197 2146 3355 1642 103 1693 2261 1461 2193 6.59 Dec-01-07
Excess 005 034 019 -034 -020 1.23 106 -1.97 163 134 140  -047 042
U.S. ENVIRONMENTAL
Walden Asset Management (ENVRN) 33146 064 0.99 136 1693 -1.36 2018  32.89  13.51 117 2698 1973 1180 2354 10.55 May-01-08
Russell 2000 -0.68 112 2116 112 2421 3882 1635 -418 2685 2490 1318 2431 10.24 May-01-08
Excess 1.67 248 423 248  -402 593  -2.84 5.34 013 517  -139  -0.77 0.31
NON - US EQUITY
NYCERS-TOTAL DEVELOPED VALUE 164540  3.19 0.56 170 1935 170 1608 2221 1403 -11.01 1007 1982 748 1597  7.13 7.3 Apr-01-04
MSCI EAFE VALUE NET (DAILY) 062 122 2114 122 1856 2295 1769 -1217 325 2025 746 1611 641 641 Apr-01-04
Excess 119 048 179 048  -248 074  -366 1.16 682 042 003 014 073 073
Causeway 62723 122  -1.38 055 21.08 0.55 19.77 May-01-13
MSCI EAFE VALUE NET (DAILY) 062 122 2114 122 13.16 May-01-13
Excess 076 067 005 -067 6.61
Sprucegrove 101802  1.97 1.80 242 1831 242 1442 1765 1762 -1012 1906 1545 794  17.88 255 Sep-01-07
MSCI EAFE VALUE NET (DAILY) 0.62 122 2114 122 1856 2295 1769 -1217 325 2025 7.6  16.11 0.10 Sep-01-07
Excess 2.43 120 283 120 -414 530  -0.07 2.06 1581  -480 078 1.76 2.45
NYCERS-TOTAL DEVELOPED GROWTH 153315 297  -003  -108 1769 -1.08 1649 2058 2002 -1292 1016 1427 648 1587 833 833 Apr-01-04
MSCI EAFE GROWTH NET (DAILY) -0.65 010 1632 010 1867 2255 1686 -12.11 1225 1492 722 1588 657 657 Apr-01-04
Excess 0.62 419 137 119 218 197 3.16 080 209 066 074  0.00 176 1.76
Baillie Gifford MTA 898.92  1.74 0.45 010 2175 -010 1752 2428 1904 -11.03 1757 1722 875  20.02 363 Jan-01-08
MSCI EAFE GROWTH NET (DAILY) -0.65 010 1632 010 1867 2255 1686 -1211 1225 1492 722 1588 0.76  Jan-01-08
Excess 1.10 021 543 021  -1.15 1.73 2.18 1.08 5.32 2.29 153 414 2.87
Walter Scott 634.11 123 -070 244 991 244 250 May-01-13
MSCI EAFE GROWTH NET (DAILY) -0.65 0.10 1632 0.10 1029 May-01-13
Excess 005 255 641 -255 778
NYCERS-TOTAL DEVELOPED CORE 32054 062  -0.61 269 1146 -269 1440 1560 1644 -11.82 1166 1009 340 1473 045 Aug-01-07
MSCI EAFE NET (DAILY) -0.64 066 1872 066 1862 2278 1732 -1214 775 1756 721  16.02 0.64 Aug-01-07
Excess 0.03 336 726 -336 -423 718  -0.88 0.32 3.91 747  -381  -128 -1.09
Thornburg MTA 32044 062  -0.61 269 1147 -269 1482 1648 1852 -1161 1628 1006 450 1539 0.95 Jan-01-08
MSCI EAFE NET (DAILY) -0.64 066 1872 066 1862 2278 1732 -1214 775 1756 721  16.02 0.38  Jan-01-08
Excess 0.03 336 725 -336 -380  -6.29 1.20 0.53 853 749 272  -0.63 0.56
NYCERS-TOTAL EAFE SMALL CAP ACTIVE 657.00 127  -0.12 349 2625 349 19.77 May-01-13
S&P EPAC Small Cap Index -0.37 381 2641 381 19.49 May-01-13
Excess 0.25 032 016 -0.32 0.28




New York City Employees' Retirement System

Manager / Benchmark Comparison Report

Rates of Return - Total
Periods Ending March 31, 2014

Assets % Trailing Trailing FYE CYE CYE CYE CYE  Trailing Trailing Trailing Trailing Inception

($MM)  of Total 1 Month 3 Month FYTD CYTD 06/30/13 12/31/13 12/31/12 12/31/11 12/31/10 1Year 3Year 5Year 10Year ITD Date
Acadian 333.55 0.65 -0.09 4.86 29.70 4.86 21.81 May-01-13
S&P EPAC Small Cap Index -0.37 3.81 26.41 3.81 19.49 May-01-13
Excess 0.28 1.05 3.29 1.05 2.33
Pyramis 323.44 0.63 -0.16 212 2286 212 17.70 May-01-13
S&P EPAC Small Cap Index -0.37 3.81 26.41 3.81 19.49 May-01-13
Excess 0.21 -1.69 -3.54 -1.69 -1.79
NYCERS-TOTAL EAFE SMALL CAP PASSIVE 339.58 0.66 -0.43 5.00 Feb-01-14
MSCI EAFE SMALL CAP NET (DAILY) -0.53 497 Feb-01-14
Excess 0.09 0.03
SSGA MSCI EAFE Small Cap Index 339.58 0.66 -0.43 500 Feb-01-14
MSCI EAFE SMALL CAP NET (DAILY) -0.53 497 Feb-01-14
Excess 0.09 0.03
NYCERS-TOTAL PROGRESS INTL 52.47 0.10 -0.92 0.10 19.84 0.10 17.20 22.77 18.84 -13.33 12.96 18.32 7.16 16.93 0.98 Dec-01-07
MSCI EAFE NET (DAILY) -0.64 0.66 18.72  0.66 18.62 22.78 17.32 -12.14 7.75 17.56 7.21 16.02 0.02 Dec-01-07
Excess -0.28 -0.56 112 -0.56 -1.42 -0.01 1.52 -1.19 5.21 0.76 -0.05 0.92 0.96
NYCERS-TOTAL ACTIVE DEVELOPED EQUITY 4,208.56 8.15 0.13 0.58 19.14  0.58 15.91 21.14 16.97 -11.88 10.56 16.44 6.73 16.15 6.62 7.33  Mar-01-91
MSCI EAFE NET (DAILY) -0.64 0.66 18.72 0.66 18.62 22.78 17.32 -12.14 7.75 17.56 7.21 16.02 6.53 5.54 Mar-01-91
Excess 0.77 -0.09 042 -0.09 -2.72 -1.64 -0.35 0.26 2.81 -1.12 -0.49 0.14 0.10 1.79
NYCERS-TOTAL NON-U.S. ENVIRONMENTAL 180.68 0.35 -0.40 4.73 20.81 473 22.83 29.01 18.76 -7.75 8.66 23.15 12.80 19.09 6.01  Sep-01-08
MSCI World Index 0.14 1.26 18.31  1.26 18.58 26.68 15.83 -5.54 11.76 19.07 10.23 18.28 6.29 Sep-01-08
Excess -0.55 3.47 2.50 3.47 4.25 2.34 2.93 -2.21 -3.10 4.08 2.57 0.81 -0.28
Generation GE MTA 180.64 0.35 -0.40 4.73 20.81 4.73 23.40 28.87 19.40 -7.77 15.09 22.64 12.87 21.41 11.79 Sep-01-08
MSCI World Index 0.14 1.26 18.31  1.26 18.58 26.68 15.83 -5.54 11.76 19.07 10.23 18.28 6.29 Sep-01-08
Excess -0.55 3.47 2.51 3.47 4.82 2.19 3.58 -2.23 3.33 3.57 2.64 3.13 5.50
NYCERS-TOTAL NON-U.S. ACTIVIST 1.1 0.00 -0.21 27.47 33.85 22.10 -24.14 29.33 Oct-01-08
MSCI EUROPE SMID CAP -1.36 24.68 33.72 25.19 -17.92 15.59 Oct-01-08
Excess 1.15 2.79 0.13 -3.08 -6.21 13.74
Governance for Owners 111 0.00 -0.21 27.48 33.85 22.10 -23.36 36.13 Nov-01-08
MSCI EUROPE SMID CAP -1.36 24.68 33.72 25.19 -17.92 15.59 Nov-01-08
Excess 1.15 2.80 0.14 -3.08 -5.44 20.54
NYCERS-TOTAL PASSIVE GLOBAL 72.71 0.14 0.19 1.42 18.65 142 19.69 Jun-01-13
MSCI World Index 0.14 1.26 18.31 1.26 15.39  Jun-01-13
Excess 0.04 0.15 0.34 0.15 4.30
SSGA 72.71 0.14 0.19 1.42 18.65 1.42 19.69 Jun-01-13
MSCI World Index 0.14 1.26 18.31 1.26 15.39 Jun-01-13
Excess 0.04 0.15 0.34 0.15 4.30
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Rates of Return - Total
Periods Ending March 31, 2014

Assets % Trailing Trailing FYE CYE CYE CYE CYE  Trailing Trailing Trailing Trailing Inception
($MM)  of Total 1 Month 3 Month FYTD CYTD 06/30/13 12/31/13 12/31/12 12/31/11 12/31/10 1Year 3Year 5Year 10Year ITD Date
NYCERS-TOTAL PASSIVE DEVELOPED EQUITY 486.91 0.94 -0.56 1.19 1939 119 18.66 23.02 17.60 -12.50 8.18 18.43 7.70 16.28 6.89 5.96 Sep-01-90
MSCI EAFE NET (DAILY) -0.64 0.66 18.72 0.66 18.62 22.78 17.32 -12.14 7.75 17.56 7.21 16.02 6.53 5.80 Sep-01-90
Excess 0.08 0.53 0.67 0.53 0.03 0.24 0.28 -0.36 0.43 0.87 0.48 0.27 0.36 0.17
SSGA MTA 121 486.85 0.94 -0.56 0.75 18.87 0.75 18.66 23.02 17.60 17.92 7.54 7.49 Feb-01-11
MSCI EAFE NET (DAILY) -0.64 0.66 18.72 0.66 18.62 22.78 17.32 17.56 7.21 7.16 Feb-01-11
Excess 0.08 0.09 0.15 0.09 0.04 0.24 0.28 0.36 0.33 0.33
NYCERS-TOTAL EAFE ENVIRONMENTAL ACTIVIS 5,289.54 10.25 0.01 0.75 19.48 0.75 17.45 22.56 17.47 -12.59 11.17 17.65 7.08 16.59 6.84 6.84  Apr-01-04
MSCI EAFE NET (DAILY) -0.64 0.66 18.72 0.66 18.62 22.78 17.32 -12.14 7.75 17.56 7.21 16.02 6.53 6.53 Apr-01-04
Excess 0.65 0.08 0.76 0.08 -1.17 -0.21 0.15 -0.45 3.42 0.10 -0.13 0.57 0.31 0.31
EMERGING MARKETS
NYCERS-TOTAL EMERGING MARKETS 3,205.14 6.21 417 1.82 8.69 1.82 4.09 -1.64 19.81 -18.76 26.33 -0.07 -0.92 18.39 9.79 Sep-01-05
FTSE Custom NYCERS All Emerging Index 5.00 1.81 7.42 1.81 297 -4.22 17.84 -18.20 23.58 -1.35 -2.28 16.37 9.36 Sep-01-05
Excess -0.82 0.01 1.27 0.01 1.12 2.58 1.97 -0.57 275 1.28 1.36 2.01 0.42
NYCERS-TOTAL ACTIVE EMERGING MARKET 2,147.55 4.16 3.88 1.49 9.22 1.49 5.12 -0.20 20.86 -18.86 27.44 0.16 -0.22 19.04 10.24 Nov-01-05
FTSE Custom NYCERS All Emerging Index 5.00 1.81 7.42 1.81 2.97 -4.22 17.84 -18.20 23.58 -1.35 -2.28 16.37 9.22  Nov-01-05
Excess -1.12 -0.32 1.81 -0.32 2.16 4.03 3.02 -0.67 3.86 1.51 2.06 2.66 1.02
BALLIE MTA 578.59 1.12 2.09 1.02 1458 1.02 6.24 7.97 11.33 -17.76 24.87 7.82 0.62 18.93 9.75 Nov-01-05
FTSE Custom NYCERS All Emerging Index 5.00 1.81 7.42 1.81 2.97 -4.22 17.84 -18.20 23.58 -1.35 -2.28 16.37 9.22  Nov-01-05
Excess -2.91 -0.79 717  -0.79 3.28 12.19 -6.51 0.44 1.29 9.17 2.90 2.55 0.53
Acadian / MTA 465.76 0.90 3.71 1.01 8.15 1.01 9.06 1.02 22.11 -15.94 25.57 -1.08 1.06 19.41 10.60 Nov-01-05
FTSE Custom NYCERS All Emerging Index 5.00 1.81 742 1.81 2.97 -4.22 17.84 -18.20 23.58 -1.35 -2.28 16.37 9.22  Nov-01-05
Excess -1.29 -0.80 0.74  -0.80 6.10 5.24 4.27 2.25 1.99 0.27 3.34 3.04 1.38
Eaton Vance EM 560.77 1.09 4.43 2.23 7.24 2.23 3.40 -3.80 -1.67 8.79  Jun-01-12
FTSE Custom NYCERS All Emerging Index 5.00 1.81 742 1.81 297 -4.22 -1.35 7.75 Jun-01-12
Excess -0.56 0.42 -0.18 042 0.44 0.42 -0.32 1.04
DFA MTA 542.40 1.05 543 1.65 6.90 1.65 3.60 -4.25 20.10 -23.73 32.75 -3.72 -3.59 19.05 11.16 Nov-01-05
FTSE Custom NYCERS All Emerging Index 5.00 1.81 7.42 1.81 297 -4.22 17.84 -18.20 23.58 -1.35 -2.28 16.37 9.22 Nov-01-05
Excess 0.43 -0.16 -0.51  -0.16 0.63 -0.02 2.26 -5.54 9.18 -2.37 -1.31 2.67 1.95
NYCERS-TOTAL PASSIVE EMERGING MARKETS 1,057.59 2.05 4.78 2.51 7.63 2.51 242 -4.24 16.11 -0.58 -2.70 -2.70  Apr-01-11
MSCI Custom Index 4.84 2.64 8.25 2.64 3.04 -3.69 -0.60 Apr-01-11
Excess -0.06 -0.12 -0.62 -0.12 -0.62 -0.55 0.03
Blackrock EM 1,057.59 2.05 4.78 2.51 7.63 2.51 242 -4.24 16.11 -0.58 -2.70 -2.70  Apr-01-11
MSCI Custom Index 4.84 2.64 825 264 3.04 -3.69 -0.60 Apr-01-11
Excess -0.06 -0.12 -0.62 -0.12 -0.62 -0.55 0.03
NYCERS-TOTAL INTL EQUITY 8,494.67 16.46 1.54 1.15 1521 1.15 11.90 12.45 18.06 -14.05 14.04 10.40 3.93 15.83 7.03 6.86 Sep-01-90
MSCI AC WORLD ex US (NET) 0.26 0.51 1592 0.51 13.63 15.29 16.83 -13.71 11.15 12.31 415 15.52 712 Sep-01-90
Excess 1.29 0.64 -0.71 0.64 -1.73 -2.84 1.23 -0.34 2.89 -1.91 -0.22 0.31 -0.09
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HEDGE FUNDS
NYCERS-TOTAL HEDGE FUNDS 1,682.96 3.26 0.25 2.31 5.73 2.31 8.59 5.11 7.69 3.97 433  Jul-01-11
HFRI Fund of Funds Composite Index + 1% -0.76 0.63 6.59 0.63 8.33 10.04 5.82 6.90 3.99  Jul-01-11
Excess 1.01 1.69 -0.86  1.69 0.26 -4.93 1.87 -2.93 0.34
NYCERS-TOTAL DIRECT HEDGE FUNDS 1,402.05 2.72 0.01 0.43 3.68 0.43 8.17 4.23 8.16 1.24 5.47 Dec-01-11
HFRI Fund of Funds Composite Index + 1% -0.76 0.63 6.59 0.63 8.33 10.04 5.82 6.90 6.82 Dec-01-11
Exces