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MEMORANDUM 
 

 
 
 
 
TO:  Trustees 

New York City Employees’ Retirement System 
 
FROM: Lawrence Schloss 
 
DATE: December 8, 2010 
 
RE:  NYC Employees’ Retirement System Investment Meeting – 
  December 14, 2010 
 
 
 
Enclosed is a copy of the agenda for the December 14, 2010 Investment Meeting.  
The meeting will be held at 335 Adams Street, Suite 2200, Brooklyn, N.Y. beginning 
at 9:30am.  
 
Please remember to bring your Quarterly Performance Overview book with you to 
the meeting. 
 
If you have questions about any agenda item please give me a call at (212) 669-8318. 
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NEW YORK CITY EMPLOYEES’ RETIREMENT SYSTEM 

 
INVESTMENT MEETING 

 
DECEMBER 14, 2010 

 
PUBLIC AGENDA 

 
 
 Page 
 

I. Performance Reviews:  (45 Minutes) 
• Flash Report  (Handout) ---  
• Quarterly Reports: 
 Overall Performance – September 30, 2010 

(Previously Distributed) --- 
 ETI Quarterly Report – September 30, 2010          7 
 Real Estate Quarterly Report – June 30, 2010                     14 
 Private Equity Quarterly Report – June 30, 2010                22 

 
 

1


	NYCERS Collateral Benefit Report 3rd qrt 2010.pdf
	PPARS
	Hits
	HIT WFORCES
	Revolver
	Access
	PERFORMANCE 

	10.06.30 NYCERS Report Final (Public Agenda).pdf
	NYCERS - Q2-10 Report Cover
	NYCERS - Q2-10 Executive Summary

	PDF Package NYCERS Monthly Performance Review for 12-14-2010.pdf
	ECONOMIC INDICATORS�as of  November 2010
	Gross Domestic Product
	Capacity Utilization
	ISM Manufacturing Index
	Weekly Unemployment Claims
	Unemployment Rate
	Consumer Sentiment
	Existing Home Sales
	New Housing Starts
	Retail Sales
	US Auto Sales
	Index of Leading Economic Indicators
	Inflation- CPI
	Slide Number 14
	MARKET INDICATORS�as of November 2010
	USD/EUR Exchange Rate
	Strength of the US Dollar
	3-Month LIBOR
	Volatility Index (VIX)
	US Treasury Yield Curves
	10 Year Treasury Rates
	Investment Grade and HY Spreads
	Recent Global Equity Market Returns
	M & A Activity
	4 -ERS Allocation Slides October 2010.pdf
	Slide Number 1

	5 -NYCERS Dec 2nd 2010 Excel Final v2.pdf
	NYCERS

	9b -NYCERS Cash Flow Tracker November 2010.pdf
	Tracker June 2010-
	Chart

	10b -Real Estate Cash Flow 2010.11 NYCERS.pdf
	CF NYCERS
	Chart NYCERS

	NYCERS Presentation Cover 12-14-10.pdf
	���Monthly Performance Review�October 2010�


	PDF NYCERS US Equity Asset Allocation Material Dec 2010.pdf
	Slide Number 1
	U.S. Equity Asset Allocation Review
	Observations About U.S. Equities
	Passive Large, Mid and Small Cap Results Over Trailing Periods.�
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	NYCERS U.S. Equity Structure: �Policy Allocation vs. Russell 3K
	Recommended U.S. Equity Asset Allocation
	Recommended U.S. Equity Asset Allocation $ Impact
	Conclusions
	Large Cap Manager Performance
	Sources/Uses, Costs & Performance Impact
	Selection of Mid Cap Passive Manager
	Selection of Small Cap Passive Manager
	Appendix 1: Non-U.S. Revenues and Cap Size
	Appendix 2: Sector/Industry Exposure and Cap Size
	Lombardia- NYCERS-Oct.pdf
	Lombardia Capital Partners Review and Recommendation
	Developing Managers� Background
	Lombardia Background
	Lombardia Background
	Lombardia Background
	Investment Philosophy & Process
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Top 10 Overweights versus the Benchmark
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Lombardia Fees and Performance�
	Conclusions & Recommendations
	Lombardia Background
	Lombardia Background

	WisdomTree for NYCERS.pdf
	WisdomTree� Review and Recommendation
	WisdomTree Background 
	WisdomTree Background�(all data as of August 31, 2010)
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Top 10 Overweight's versus the Benchmark
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Conclusions & Recommendations
	WisdomTree Appendix�Fundamental  Index Managers Background


	NYCERS Presentation FINAL Rec to increase allocation to HIT December 2010.pdf
	Slide Number 1
	Recommendation
	Slide Number 3
	Collateral Benefits Since 2002	
	Systems’ Current Holdings
	With additional investment, the Systems will own approx.. 13.8% of HIT shares
	Available Allocation 
	Potential NYC HIT Pipeline
	NYC Investment - Affordable
	NYC Investment - Affordable
	NYC Investment - Affordable
	NYC Investment - Workforce
	Updates�(to the May 26, 2009 Investment Memo) 
	Summary And Conclusion

	NYCERS FINAL Rec to increase allocation to HIT December 2010.pdf
	What is the AFL-CIO Housing Investment Trust?
	Who is eligible for the HIT HOME benefits?
	What mortgage products are available through the HIT HOME initiative?
	What other services are offered through HIT HOME?
	How is HIT HOME implemented at the local level?

	Watch - Employees (New Excel Template).pdf
	Sheet1

	basket calculations est - NYCERS -10-10.pdf
	N 10-10

	12 06 10  NYCERS Dec '10 Contract Update.pdf
	Slide Number 1
	� �
	 Private Equity Funds
	 Real Estate Funds

	NYCERS - 12 month plan for December, 2010.pdf
	Plan
	Footnotes

	NYC ERS 10-31-10.pdf
	Securities Lending ��New York City Employees' Retirement System
	Contents
	Securities Lending Summary (as of October, 2010)
	Historical Fiscal Year Earnings Since 4/1/04*� $167,797,923
	Slide Number 5
	Slide Number 6
	Collateral Profile – Credit Quality (as of October 31, 2010)
	Collateral Profile – Sector (as of October 31, 2010)
	Slide Number 9

	12-14-2010-Memo.pdf
	MEMORANDUM

	12-14-2010-Cover Page.pdf
	NEW YORK CITY EMPLOYEES’ RETIREMENT SYSTEM




