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Equity investments may be made only in stocks that meet the qualifications of the New 

York State Retirement and Social Security Laws. Short Term Investments may be made in U.S. 

Government Securities or other securities fully guaranteed by the Government, commercial 

paper rated AI or PI or fully collateralized repurchase agreements. Investments are made in a 

broad array of financial instruments; including domestic stocks, bonds and international 

securities, through a collective fund investment vehicle. Diversification of investments provides 

greater security for the assets held in trust, enabling the Fund to become stronger and to meet its 

obligation.  The policy mix targeted for the Fund in fiscal year 2013 included securities from 

the following categories: U.S. Equities 39.8%, U.S. Fixed Income (core) 17.1%, International 

Equities 9.9%, Emerging Markets 5.9%, Enhanced yield (Fixed Income) 4.8%, Private Real 

Estate 3.3%, Private Equities 6.7%, U.S. Treasury Inflation Protected Securities 2.9%, cash 

1.0%, Hedge Funds 3.2%, Convertible Bonds .6%, REITS 0.5%, Opportunistic Fixed 1.7%, 

Bank Loans 1.7% &  ETI .9%. 

 

 

Results  

 

  Fiscal year 2013 was a good year for the securities industry and for the Police Pension 

Fund. The Consolidated Performance report prepared for the Fund through June 30, 2013 

indicates the following portfolio returns; the Russell 3000 Index gained 21.46%, NYC Core 

Plus five lost .95%, The Europe, Australia and Far East international index gained 18.62% and 

the Emerging markets gained 3.23%. It is also noted that total investments of the Police Pension 

Fund during the year increased from $28,329,833 thousand to $33,126,474 thousand. For the 

same period, total assets increased from $29,522,896 thousand to $34,592,457 thousand, while 

net investment income increased from $224,044 thousand to $3,030,001 thousand. Overall, the 

total portfolio of the Police Pension Fund investments returned 12.28% compared to the policy 

benchmark of 12.99%.           

 

Other Information  

       

This section includes a list of the Police Pension Fund portfolio’s largest investment 

holdings. A complete list of the portfolio’s holdings can be obtained by writing to 

Kevin Holloran Executive Director, New York City Police Pension Fund, 233 Broadway, New 

York, NY 10279.  
 




















































































































































































































































































