THE CITY OF NEW YORK
STATEMENT OF NET ASSETS

JUNE 30, 2012
(in thousands)

Primary Government

See accompanying notes to financial statements.
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Governmental Component
Activities Units
ASSETS:
Cash and cashequivalents . . ... ... . .. . . . $ 5,766,448 $ 3,070,001
Investments, including accrued interest ............ ...t 2,554,965 920,999
Receivables:
Real estate taxes (less allowance for uncollectible amounts of $265,066) ......... 419,920 —
Federal, State and other aid ... ........ .. . . 7,697,707 —
Taxes other thanreal €state . .. ... ...t 5,166,792 —
L eaSES . e — 1,700,410
Other .o 1,395,738 3,464,574
Mortgage loans and interest receivable, net . .......... ... .. .. . ... — 8,217,900
INVENTOTIES . . o o oo 284,890 34,946
Due from Primary Government . .......... ... ...ttt — 62,371
Due from Component Units . ......... ...ttt 1,839,653 —
Restricted cash, cash equivalents and investments ............................. 7,077,280 4,904,603
Deferred charges . ... ... 887,472 —
Other . 421,507 602,054
Capital assets:
Land and construction WOrk-in-progress . . .. .. .......veuenenennenenennen .. 6,070,978 11,457,918
Other capital assets (net of depreciation/amortization):
Buildings and equipment (including software) ................ ... .. .. .. .. 30,792,957 24,293,722
INfrastructure . . ... 11,351,141 —
Deferred outflows of 1€SOUICES . . . . . ittt 153,632 149,642
Total @SSELS . . o v vttt 81,881,080 58,879,140
LIABILITIES:
Accounts payable and accrued liabilities ............ ... .. ... .. ... . ... 12,468,496 2,974,058
Accrued interest payable . .. ... ... 912,173 138,249
Unearned revenues:
Prepaid real estate taxes ... ...t 5,543,586 —
Other ..o 3,858,040 330,123
Due to Primary GOVernment . .. ..........intt ettt — 1,839,653
Due to Component Units ... ...ttt 62,371 —
Estimated disallowance of Federal, State and otheraid ......................... 997,428 —
Other . 99,580 255,244
Derivative instruments — interest Tate SWapPS « .« « v« v v v vv vt et ee e 153,632 137,030
Noncurrent liabilities:
Due within one year . ............ ...ttt 4,939,653 1,652,052
Due in more than One year . ...............c.uuiininennannann.. 178,193,695 47,503,112
Total Habilities . . ... ... e 207,228,654 54,829,521
NET ASSETS:
Invested in capital assets, net of relateddebt .......... ... ... ... ... ... ..... (10,207,250) 7,373,366
Restricted for:
Capital PrOJECES . o v vttt et e e 2,720,782 40,766
DEDt SEIVICE . . ot it 3,914,888 1,492,282
Loans/security deposits . ... ... ...ttt — 85,597
Donor/statutory restriCtions . .. ... ... vtu ittt e e e — 75,953
OPETALIONS .+« vttt ettt e e e e e e e e e e — 261,333
Unrestricted (deficit) . ...t (121,775,994) (5,279,678)
Total net assets (deficit) .. ...t $(125,347,574) $ 4,049,619



THE CITY OF NEW YORK
STATEMENT OF NET ASSETS

JUNE 30, 2011
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Governmental Component
Activities Units
ASSETS:
Cash and cashequivalents . . ... .. ... .. . . . i $ 4,457,707 $ 2,753,099
Investments, including accrued interest ................... i, 396,847 645,878
Receivables:
Real estate taxes (less allowance for uncollectible amounts of $308,329) ......... 490,450 —
Federal, State and other aid . ... ........ . .. 8,434,007 —
Taxes other than real €State . .. ... ...ttt 5,007,542 —
L eaSES . — 1,705,667
Other ..o 3,576,527 3,508,251
Mortgage loans and interest receivable, net . .......... ... .. .. . ... 34 7,374,816
INVENTOTIES . . o oo 297,303 40,708
Due from Primary Government . ............... ittt — 36,288
Due from Component Units ... .........c.iuiiinin .. 1,870,487 —
Restricted cash, cash equivalents and investments . ............................ 6,161,219 5,684,924
Deferred charges . . ...t 789,969 —
Other . 488,207 608,096
Capital assets:
Land and construction WOrk-in-progress . ... ..........c.eueunenenennen .. 6,465,717 10,496,720
Other capital assets (net of depreciation/amortization):
Buildings and equipment (including software) ............ ... .. .. ... .... 29,160,271 23,342,686
INfrastructure . . ... 10,842,249 —
Deferred outflows of reSOUICes . .. ...t e 65,698 59,876
TOtal ASSELS . . oot 78,504,234 56,257,009
LIABILITIES:
Accounts payable and accrued liabilities ............ ... .. ... ... . ... 12,039,167 2,770,399
Accrued interest payable . .. ... .. 865,875 136,323
Unearned revenues:
Prepaid real estate taXes ... ...t 4,631,627 —
Other ..o 3,284,194 289,355
Due to Primary GOVernment . . ...ttt — 1,870,487
Due to Component Units ... .. ...ttt et 36,288 —
Estimated disallowance of Federal, State and otheraid ......................... 1,184,574 —
O NeT . 113,496 185,489
Derivative instruments — interest rate SWaps . . . ... .vvve et et 65,698 44,134
Noncurrent liabilities:
Due within 0ne year . ... .. ... ...ttt 5,301,669 1,642,194
Due in more thanone year ............. ...ttt 168,836,665 45,105,912
Total Habilities . . . ... ... 196,359,253 52,044,293
NET ASSETS:
Invested in capital assets, net of relateddebt .......... ... ... ... ... ... .. ... (9,996,793) 7,239,275
Restricted for:
Capital Projects .. ... ...t 1,254,669 46,675
DEDL SEIVICE . . .. oot 5,402,836 1,256,197
Loans/security deposits . .. ... ...ttt — 62,443
Donor/statutory reStriCtions . . . .. ..ottt e — 70,095
OPCIALIONS .« . v ettt et et e e e e e e e e — 257,499
Unrestricted (deficit) .. ... (114,515,731) (4,719,468)
Total net assets (deficit) . .......... . . $(117,855,019) $ 4,212,716



Functions/Programs

Primary government:

General government . .............
Public safety and judicial
Education
City University
Social services
Environmental protection . .........
Transportation services
Parks, recreation and cultural

activities
Housing
Health (including payments to

HHC)
Libraries
Debt service interest .. ............

Total primary government . . . . ..

Component Units .. ................

THE CITY OF NEW YORK
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2012
(in thousands)

Net (Expense) Revenue and

Program Revenues Changes in Net Assets
Primary
_Government
Operating Capital Grants
Charges for Grants and and Governmental Component
Expenses Services Contributions  Contributions Activities Units
$ 4,101,933 $ 1,122,481 $ 936,994 $ 40,857 $ (2,001,601) $ —
17,077,117 279,128 676,840 228 (16,120,921) —
24,957,901 68,102 9,953,121 28,810 (14,907,868) —
954,590 313,901 188,195 693 (451,801) —
14,181,836 45,090 4,930,971 2,423 (9,203,352) —
3,456,151 1,418,324 56,553 56,064  (1,925,210) —
2,536,846 923,112 256,411 311,493 (1,045,830) —
1,077,230 63,439 26,242 27,543 (960,006) —
1,327,674 276,014 557,515 111,174 (382,971) —
2,419,857 90,487 965,943 13,056 (1,350,371) —
243,470 — — 1,972 (241,498) —
2,931,953 — 219,921 —  (2,712,032) —
$75,266,558 $ 4,600,078 $18,768,706 $ 594,313 (51,303,461) —
$15,836,919 $11,493,537 $ 2,412,767  $1,191,646 — (738,969)
General revenues:
Taxes (Net of Refunds):
Realestatetaxes .. .....covviiiiiennn .. 18,177,170 —
Salesandusetaxes . ...........couiiuniunnn.. 6,618,107 —
Personal incometax ....................... 8,722,002 —
Income taxes,other ....................... 6,079,881 —
Other taxes:
Commercial Rent . ...................... 671,722 —
Conveyance of Real Property ............. 917,653 —
Hotel Room Occupancy .................. 486,525 —
Payment in Lieu of Taxes ................ 261,128 —
Other ......... .. ... .. . .. 48,309 —
Investment income ............. ..., 117,608 70,947
Other Federal and State aid . .. .................. 730,310 5,550
Other . ... 980,491 499,375
Total general revenues . .................... 43,810,906 575,872
Change innetassets .................... (7,492,555) (163,097)
Net assets (deficit) - beginning .. ................ (117,855,019) 4,212,716
Net assets (deficit) -ending .................... $(125,347,574)  $4,049,619

See accompanying notes to financial statements.

36



THE CITY OF NEW YORK
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2011
(in thousands)

Net (Expense) Revenue and

Program Revenues Changes Net Assets
Primary
_ Government _
Operating Capital Grants
Charges for Grants and and Governmental Component
Functions/Programs Expenses Services Contributions  Contributions Activities Units
Primary government:
General government . ............. $ 3,791,462 $ 943558 $ 1,179.330 $ 67,299 $ (1,601,275) $ —
Public safety and judicial .......... 18,815,201 268,677 731,307 10,040 (17,805,177) —
Education ...................... 25,604,277 68,252 10,977,840 5,399 (14,552,786) —
City University .................. 947,402 277,685 196,459 5,155 (468,103) —
Social services .................. 12,896,220 31,812 5,071,672 2,787 (7,789,949) —
Environmental protection . ......... 3,744,521 1,365,139 38,999 32,377 (2,308,000) —
Transportation services ........... 2,073,164 874,345 257,183 298,207 (643,429) —
Parks, recreation and cultural
activities . .................... 1,119,677 63,891 16,859 5,513 (1,033,414) —
Housing ....................... 1,317,725 263,617 494,798 109,686 (449,624) —
Health (including payments to
HHC) ....................... 2,484,876 79,054 986,823 — (1,418,999) —
Libraries . ...................... 343,395 — — 1,552 (341,843) —
Debt service interest .. ............ 2,911,817 — — — (2,911,817) —
Total primary government . . . . . . $76,049,737 $ 4,236,030 $19,951270 $ 538,015 (51,324,422) —
Component Units .. ................ $15,534,076 $11,122,972 $ 2,427,082 $1,402,398 — (581,624)

General revenues:
Taxes (Net of Refunds):

Realestatetaxes .. ........cvviiienn.... 17,064,641 —
Salesandusetaxes ..............cuvuuunnn. 6,120,215 —
Personal incometax ....................... 8,095,972 —
Income taxes,other ....................... 7,313,299 —
Other taxes:
Commercial Rent . ...................... 634,221 —
Conveyance of Real Property ............. 798,977 —
Hotel Room Occupancy .................. 436,218 —
Payment in Lieu of Taxes ................ 276,082 —
Other ...... ... ... ... 64,126 —
Investmentincome ............. ... ... 133,758 100,370
Other Federal and State aid . . ................... 470,117 2,569
Other ... 329,218 418,939
Total general revenues . .................... 41,736,844 521,878
Change innetassets .................... (9,587,578) (59,746)
Net assets (deficit) - beginning .. ................ (108,267,441) 4,272,462
Net assets (deficit) -ending .................... $(117,855,019) $4,212,716

See accompanying notes to financial statements.
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