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****************************************** 
LOOMING FALL STANDOFF OVER DEBT CEILING  

COULD DEAL U.S. ECONOMY A SETBACK 
Comptroller’s New Blog, 1CentreStreet.com, Highlights  

Possibility of Another Washington Crisis 

****************************************** 

NEW YORK, N.Y. — City Comptroller John C. Liu‟s office today raised concerns about the 

economic damage that could result from another standoff over the federal budget and debt 

ceiling, which many observers believe is likely to occur this fall. 

 

“We wish Washington‟s days of irresponsible, high-stakes brinkmanship were in the past, but 

they seem to be looming on the horizon once again,” said Comptroller Liu. “Another outbreak of 

„Washington mania‟ over the debt ceiling or budget would significantly hamper economic 

growth in New York City and beyond.” 

 

The warning was made in a post on 1CentreStreet.com, a blog recently launched by the 

Comptroller‟s Office to examine important and underreported economic and public policy issues 

related to New York City. The post was written by Chief Economist Dr. Frank Braconi, who 

cautioned that rosy economic growth predictions for 2014 would have to be sharply revised if a 

deadlock occurs this fall. 

 

“The optimistic view that quickening momentum in the national economy would assert itself in 

2014 was supported by a belief that neither political party would see advantage in further 

antagonizing voters with more budget theatrics,” Dr. Braconi wrote. “Unfortunately, storm 

clouds are now gathering over the 2014 budget process, suggesting that the economy may again 

fall victim to political gamesmanship.” 

 

The post details elements of Comptroller Liu‟s comments on the City‟s Adopted Budget for 

Fiscal Year 2014, which he delivered this week at the NYS Financial Control Board annual 

public board meeting.  

 

The 1 Centre Street blog serves as a venue for members of the Comptroller‟s Office to explore 

topics as varied as the definition of “rich” in New York City and getting stuck behind a garbage 

truck while driving. The posts, which are written by staff economists and policy experts, are 

intended to foster public debate and do not necessarily constitute official views of the 

Comptroller‟s Office. Some of the other issues discussed on 1 Centre Street include: 

 

 What immigration reform and a higher minimum wage would mean for New York City‟s 

restaurant industry.   
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 Whether a composting program makes sense in New York City. 

 The New York State policy that increases the risk of homelessness among those with 

HIV/AIDS. 

 Why the NYPD unit that investigates vehicular crashes should be expanded. 

 What the United Neighborhood Houses‟ “Blueprint for Neighborhoods” report has to 

offer policymakers. 

 

Comptroller Liu encouraged the public to become part of the conversation by visiting 

1CentreStreet.com and commenting on the posts on Twitter by using the hashtag #1CentreSt. 

 

Visit www.comptroller.nyc.gov for the latest news, events, and initiatives. 

Follow Comptroller Liu on Twitter. To receive Twitter updates via text message, text “follow 

johncliu” to 40404. View the latest Comptroller’s office videos on YouTube. 
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