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NEW YORK, NY — Mayor de Blasio’s preliminary budget is a good starting point for addressing the social
and fiscal challenges of our City. However, until the contracts with New York City’s municipal workforce are
resolved, no one will know our true fiscal outlook. City Hall and labor unions can now sit down at the
bargaining table and begin to negotiate a fair and fiscally prudent settlement that is necessary for the City to
achieve a balanced budget by June 30th.

There are serious fiscal threats on the horizon, stemming not only from the labor contracts, but also an
uncertain economic climate and a pattern of disinvestment in New York City by the state and federal
governments. | stand with the Mayor in advocating for New York City to get its fair share of funding.

Given these conditions, | applaud Mayor de Blasio for taking a prudent and fiscally responsible approach to
managing the nearly $1.5 billion in new revenue this budget cites. Setting aside the majority of these funds to
double the general reserve and leaving $1 billion in the Retiree Health Benefits Trust Fund is clearly the right
thing to do.

I will be discussing this budget more broadly in the coming days. We are entering a critical period in which the
continued fiscal health of our city is in the balance. | look forward to working with all of my colleagues in
government to ensure that our tax dollars are spent wisely and New York City residents get a government that
is worthy of the world’s greatest city.

Visit www.comptroller.nyc.gov for latest news, events and initiative
Follow Comptroller Stringer on Twitter. To receive Twitter updates via text message,
text "follow scottmstringer™ to 40404.
View the latest Comptroller's office videos on Youtube.
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