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Part 111

STATISTICAL SECTION

This part of the Comprehensive Annual Financial Report presents detailed information as a context
for understanding what the information in the financial statements, note disclosures, and required
supplementary information says about the City’s overall financial health. The following are the
categories of the various schedules that are included in this Section:

Financial Trends Information
These schedules contain trend information to help the reader understand how the City’s
financial performance and well-being have changed over time.

Revenue Capacity Information
These schedules contain information to help the reader assess the City’s most significant local
revenue source, the property tax.

Debt Capacity Information
These schedules present information to help the reader assess the affordability of the City’s
current levels of outstanding debt and the City’s ability to issue additional debt in the future.

Demographic and Economic Information
These schedules offer demographic and economic indicators to help the reader understand the
environment within which the City’s financial activities take place.

Operating Information
These schedules contain service and infrastructure data to help the reader understand how the
information in the City’s financial report relates to the services the City provides and the
activities it performs.
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Comptroller’s Report for Fiscal 2019

Part III—Statistical Information

Assessed Value and Estimated Actual Value of Taxable Property—Ten Year Trend

Total Estimated Assessed
Total Taxable Direct Actual Value as a
Fiscal Class Class Class Class Assessed Tax Exempt Tax Taxable Percentage of
Year One Two Three Four Value Property Rate® Value Actual Value
(in millions)
2010 $14,417.8 $55,055.0 $10,450.8 $ 78,029.0 $157,952.6 $12,514.6 $12.64 795,657.3 19.85%
2011 14,952.7 55,530.8 11,036.0 78,176.1 159,695.6 12,882.6  12.86 793,742.0 20.12
2012 15,293.9 60,102.9 10,875.3 85,083.4 171,355.5 13,408.8 12.86 814,422.1 21.04
2013 15,784.7 62,215.5 11,349.1 89,774.5 179,123.8 13,809.3  12.85 838,003.2 21.38
2014 16,229.0 65,564.7 12,244.5 96,158.8 190,197.0 14,288.3 12.84 858,102.4 22.16
2015 16,915.4 70,514.5 12,355.1 103,077.4 202,862.4 15,2947 12.77 906,273.8 22.38
2016 17,727.5 77,316.8 13,476.5 109,121.5 217,642.3 16,137.6  12.82 969,430.4 2245
2017 18,394.0 85,118.2 14,203.2 116,826.0 234,541.4 16,892.4  12.86 1,064,244.5 22.04
2018 19,442.8 92,585.8 14,683.9 124,770.4 251,482.9 17,456.8 13.02 1,149,208.8 21.88
2019 20,146.8 100,491.1 15,225.6 131,841.2 267,704.7 18,262.0 13.08 1,250,706.9 21.40

M Property tax rate based on every $100 of assessed valuation.

Notes:

The definitions of the four classes are as follows:

Class One —

Class Two —

One, two and three family homes, single family homes on cooperatively owned land.

Condominiums with no more than three dwelling units provides such property was previously classified as
Class One or no more than three stories in height and built as condominiums.
Mixed-use property with three units or less, provided 50 percent or more of the space is used for
residential purposes.
Except in Manhattan, Vacant land that is residentially zoned, or if not residentially zoned, that abuts a
Class 1 parcel, has the same owner as that parcel, and is not larger than 10,000 square feet.

All other residential property not in Class One, except hotels and motels.

Mixed-use property with four or more units, provided 50 percent or more of the space is used for
residential purposes.

Class Three — Utility real property owned by utility corporations, except land and buildings.

Class Four — All other real property.

Assesment Values are based on a percentage of the property’s Market Value. The Department of Finance assigns market values
to all properties in New York City. Market Value is the worth of a property as determined by the Department of Finance based on
the property’s tax class and the New York State Law requirements for determining market value.

Sourcks: Resolutions of the City Council and The Annual Report of The New York City Property Tax Fiscal Year 2019.
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Comptroller’s Report for Fiscal 2019

Part III—Statistical Information

Property Tax Rates—Ten Year Trend

General

Obligation

Fiscal Basic Debt
Year Rate Service
2010 $12.43 $0.21 $
2011 12.69 0.64
2012 12.10 0.76
2013 11.00 1.85
2014 11.97 0.87
2015 10.72 2.05
2016 11.59 1.23
2017 11.69 1.17
2018 11.80 1.22
2019 12.15 0.93

Note: Property tax rate based on every $100 of assessed valuation.

Sourck: Resolutions of the City Council

Total

Direct

12.64
12.86
12.86
12.85
12.84
12.77
12.82
12.86
13.02
13.08

Property Tax Levies and Collections—Ten Year Trend

Collected within the Non-Cash Total Collections
Taxes Levied Fiscal Year of the Levy Collected Liquidations and Adjustments to Date Remaining
Fiscal for the Percentage in Subsequent and Adjustments Percentage  Uncollected
Year Fiscal Year Amount of Levy Years to Levy" Amount of Levy June 30, 2019
2010 $17,588,124,488 $16,048,855,013 91.25% $258,296,800 $1,125,270,300 $17,432,422,113  99.11% $155,702,375
2011 18,323,689,139  16,840,064,758 91.90 293,573,667 789,577,676  17,923,216,101 97.81 400,473,038
2012 19,284,547,840 17,701,688,013 91.79 235,880,273 1,012,611,699 18,950,179,985 98.27 334,367,855
2013 20,133,086,179  18,469,150,424 91.74 259,296,514 1,100,897,514  19,829,344,452 98.49 303,741,727
2014 21,285,240,681 19,483,500,820 91.54 256,467,530 1,239,774,158  20,979,742,508 98.56 305,498,173
2015 22,591,529,495 20,816,068,339 92.14 282,358,719 1,138,517,820  22,236,944,878 98.43 354,584,617
2016 24,144,998,063  22,612,550,219 93.65 259,136,672 939,532,576  23,811,219,467 98.62 333,778,596
2017  25,794,073,414  23,999,638,412 93.04 254,050,831 1,215,811,556  25,469,500,800 98.74 324,572,614
2018  27,726,155,959  25,808,539,407 93.08 240,904,921 1,335,700,461  27,385,144,789 98.77 341,011,170
2019  29,574,666,070  26,129,660,293 88.35 — 3,080,594,743  29,210,255,036 98.77 364,411,034

M Adjustments to Tax Levy are Non-Cash Liquidations and Cancellations of Real Property Tax and include STAR (School Tax Relief ) payments which are
not included in the City Council Resolutions.

Sources: Resolutions of the City Council and other Department of Finance reports.
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Comptroller’s Report for Fiscal 2019

Part III—Statistical Information

Assessed Valuation and Tax Rate by Class—Ten Year Trend

Type of Property
Class One

One Family Dwellings
Two Family Dwellings

Three Family Dwellings
Condominiums . ...............
VacantLand ..................
Other ........... . ... ... .. ...

Rentals ......................
Cooperatives .. ................
Condominiums ................
Condops ....cvvviiii
Conrentals ...................
Four-Ten Family Rentals
Two-Ten Family Cooperatives
Two-Ten Family Condominiums
Two-Ten Family Condops

Class Three
Special Franchise ..............
Locally Assessed . .............
Other ............ .. .. .. ....

Class Four
Office Buildings . ..............
Store Buildings .. ..............
Loft Buildings ................
Utility Property ...............
Hotels .......................
Factories .....................
Garages . . ..o
Warehouses . .................
VacantLand ..................

Health and Educational

Theaters .....................
Cultural and Recreational

Condo Office Buildings
Condo Store Buildings

Condo Warehouse/Industrial
Self Storage ..................
Condo Non-Business Storage
Condo Parking ................
Condo Cultural/Medical/Education
CondoHotels .................
Condo Terraces/Gardens/Cabanas
Condo-Other Commercials
Other .......................

M Represents the weighted average of the four classes of real property.

@ Property tax rate based on every $100 assessed valuation.

Note:  Property in New York City is reassessed once a year. The City assesses property at approximately 40 percent of Market
Value for commercial and industrial property and 20 percent of Market Value for residential property.

Sources: Resolutions of the City Council and The Annual Report, The New York City Property Tax Fiscal Year 2019.
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Fiscal Year 2019 Fiscal Year 2018
Assessed Percentage Direct Assessed Percentage Direct
Value of Taxable Tax Value of Taxable Tax
(in millions) Real Estate Rate? (in millions) Real Estate Rate?®
$ 9,021.9 3.4% $ 8,724.4 3.5%
7,396.0 2.8 7,143.0 2.8
2,484.3 0.9 2,386.8 0.9
370.4 0.1 341.1 0.1
110.3 0.0 113.0 0.0
763.9 0.3 734.5 0.3
20,146.8 75 $20.90 19,442.8 7.6 $20.39
43.915.1 16.4 40,507.0 16.1
25,656.9 9.6 23,808.2 9.5
17,140.8 6.4 15,376.3 6.1
2,402.4 0.9 2,199.8 0.9
1,737.6 0.6 1,758.1 0.7
7,788.9 2.9 7,286.5 2.9
789.7 0.3 753.0 0.3
1,023.8 0.4 865.9 0.3
359 0.0 31.0 0.0
100,491.1 37.5 12.61 92,585.8 36.8 12.72
12,4472 4.6 11,954.0 4.8
2,778.3 1.0 2,729.9 1.1
15,225.5 5.6 12.09 14,683.9 5.9 11.89
60,775.4 22.7 57,023.0 22.7
18,355.9 6.9 17,367.2 6.9
1,703.8 0.6 1,722.0 0.7
3,451.6 1.3 3,190.6 1.3
10,011.4 3.7 9,741.1 3.9
2,034.9 0.8 1,957.9 0.8
3,189.9 1.2 3,075.3 1.2
3,603.1 1.3 3,339.5 1.3
1,336.7 0.5 1,381.3 0.5
2,635.7 1.1 2,939.9 1.2
500.6 0.2 478.1 0.2
665.9 0.2 635.0 0.3
11,033.6 4.1 10,275.0 4.1
6,127.9 2.3 5,680.7 2.3
55.5 0.0 42.5 0.0
814.4 0.3 719.1 0.3
53.0 0.0 51.1 0.0
747.1 0.3 677.9 0.3
162.4 0.1 199.4 0.1
3,350.3 1.3 3,058.0 1.2
1.5 0.0 1.4 0.0
156.7 0.1 114.1 0.0
1,074.0 04 1,100.3 0.4
131,841.3 49.4 10.51 124,770.4 49.7 10.51
$267,704.7 100.0% $13.080  $251,482.9 100.0% $13.020

(Continued)



Comptroller’s Report for Fiscal 2019 Part III—Statistical Information

Assessed Valuation and Tax Rate by Class—Ten Year Trend (Cont.)

Fiscal Year 2017 Fiscal Year 2016 Fiscal Year 2015
Assessed Percentage Direct Assessed Percentage Direct Assessed Percentage Direct
Value of Taxable Tax Value of Taxable Tax Value of Taxable Tax
(in millions) Real Estate Rate® (in millions) Real Estate Rate?® (in millions) Real Estate Rate®
$ 8,263.6 3.5% $ 7,963.2 3.7% $ 7,572.8 3.7%
6,755.3 2.9 6,506.4 3.0 6,195.2 3.1
2,258.3 1.0 2,172.6 1.0 2,067.3 1.0
310.4 0.1 301.5 0.1 287.9 0.1
105.5 — 102.0 0.0 141.0 0.1
700.9 0.3 681.8 0.3 651.2 0.3
18,394.0 7.8 $19.99 17,727.5 8.1 $19.55 16,915.4 8.3 $19.16
37,491.2 16.0 34,622.0 159 31,467.0 15.5
22,309.2 9.5 20,583.5 9.5 18,882.4 9.3
13,653.1 5.8 11,519.6 5.3 10,347.7 5.1
2,116.0 0.9 854.2 0.4 1,826.6 0.9
1,256.7 0.5 1,937.0 0.9 654.6 0.3
6,818.1 3.0 6,448.7 3.0 6,102.2 3.0
707.0 0.3 674.8 0.3 634.2 0.3
736.1 0.3 651.1 0.3 574.6 0.3
30.8 — 25.9 0.0 25.2 0.0
85,118.2 36.3 12.89 77,316.8 35.6 12.88 70,514.5 34.7 12.86
11,547.5 4.9 10,911.3 5.0 9,907.0 4.9
2,655.6 1.1 2,565.1 1.2 2,447.7 1.3
0.1 — 0.1 0.0 0.4 0.0
14,203.2 6.0 10.93 13,476.5 6.2 10.81 12,355.1 6.2 11.13
53,803.2 22.9 50,321.9 23.1 48,131.9 23.7
15,754.2 6.7 14,228.1 6.5 13,310.3 6.6
1,661.4 0.7 1,985.4 0.9 2,067.9 1.0
3,142.0 1.3 3,039.7 1.4 2,823.3 1.4
9,438.7 4.0 8,860.2 4.1 8,173.5 4.0
1,879.1 0.8 1,825.3 0.8 1,739.5 0.9
2,996.3 1.3 2,964.9 1.4 2,871.7 1.4
3,193.0 1.4 2,925.7 1.3 2,665.1 1.3
1,461.1 0.6 1,458.1 0.7 1,713.6 0.8
2,481.5 1.1 2,536.0 1.2 2,321.5 1.1
434.0 0.2 388.7 0.2 347.5 0.2
706.1 0.3 610.7 0.3 566.2 0.3
9,300.3 4.0 8,613.0 4.0 8,152.2 4.0
4,842.7 2.1 4,041.8 1.8 3,464.5 1.7
81.5 — 74.1 0.0 98.5 0.0
603.7 0.3 516.6 0.2 485.5 0.2
41.8 — 39.8 0.0 37.4 0.0
632.1 0.3 571.5 0.3 513.9 0.4
128.9 0.1 156.0 0.1 106.3 0.1
3,023.9 1.3 2,628.7 1.2 2,219.4 1.1
1.2 — 1.1 0.0 1.6 0.0
106.0 — 67.5 0.0 33.2 0.0
1,113.3 0.5 1,266.7 0.6 1,232.9 0.6
116,826.0 49.9 10.57 109,121.5 50.1 10.66 103,077.4 50. 10.68
$234,541.4 100.0%  $12.86™M $217,642.3 100.0%  $12.8200  $202,862.4 100.0%  $12.77M
M Represents the weighted average of the four classes of real property.
@ Property tax rate based on every $100 assessed valuation.
(Continued)
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Comptroller’s Report for Fiscal 2019 Part III—Statistical Information

Assessed Valuation and Tax Rate by Class—Ten Year Trend (Cont.)

Fiscal Year 20140 Fiscal Year 2013
Assessed Percentage Direct Assessed Percentage Direct
Value of Taxable Tax Value of Taxable Tax
Type of Property (in millions) Real Estate Rate® (in millions) Real Estate Rate®
Class One
One Family Dwellings .................. $ 7,270.9 3.8% $ 7,069.8 3.9%
Two Family Dwellings .................. 5,946.1 3.1 5,778.9 3.2
Three Family Dwellings ... .............. 1,983.5 1.0 1,921.1 1.1
Condominiums . ..........couvuuuenenn... 259.6 0.1 253.0 0.1
VacantLand .......................... 143.1 0.1 137.0 0.2
Other ....... ... . ... . . .. 625.8 0.3 624.9 0.3
16,229.0 8.4 $19.19 15,784.7 8.8 $18.57
Class Two
Rentals ........... ... .. ... .. ... .... 29,067.3 15.3 26,941.3 15.0
Cooperatives . . .....ovveveinen. 17,922.6 94 17,554.5 9.8
Condominiums . ..........covvuueenenn... 9,504.8 5.0 9,082.0 5.1
Condops .« .o v 438.2 0.2 1,721.8 1.0
Conrentals ........... ... .. ... 1,767.2 0.9 434.5 0.2
Four-Ten Family Rentals ................ 5,746.8 3.0 5,434.1 3.0
Two-Ten Family Cooperatives ............ 592.1 0.3 565.0 0.3
Two-Ten Family Condominiums .......... 504.0 0.3 457.2 0.3
Two-Ten Family Condops . .............. 21.7 0.2 25.1 0.0
65,564.7 34.6 13.15 62,215.5 34.7 13.18
Class Three
Special Franchise ...................... 9,752.9 5.1 8,940.3 5.0
Locally Assessed . ..................... 2,491.2 1.3 2,408.2 1.3
Other ...... ... . .. 0.4 0.0 0.6 0.0
12,244.5 6.4 11.90 11,349.1 6.3 12.48
Class Four
Office Buildings ....................... 44917.3 23.6 41,574.8 23.2
Store Buildings .. ........ ... ... .. ... .. 12,265.7 6.4 11,498.5 6.4
Loft Buildings ........................ 3,183.4 1.7 3,076.5 1.7
Utility Property .......... ... ... ....... 2,678.2 1.4 2,772.2 1.5
Hotels ......... .. . i 6,805.0 3.6 5,785.1 3.2
Factories . ........... .. 1,663.5 0.9 1,602.4 0.9
Commercial Condominiums . ............ — — 12,183.4 6.8
Garages . .. ..ot 2,762.5 1.5 2,701.5 1.6
Warehouses ........... . ... . 2,529.7 1.3 2,785.1 1.6
VacantLand ............ ... ........... 1,675.3 0.9 1,772.5 1.0
Health and Educational ................. 2,094.8 1.1 1,747.1 1.0
Theaters .......... ... ... . ... 316.1 0.2 299.6 0.2
Cultural and Recreational .. .............. 522.3 0.3 916.5 0.5
Condo Office Buildings ................. 3,813.3 2.0 — —
Condo Store Buildings .................. 2,409.4 1.3 — —
Condo Warehouse/Industrial ............. 22.0 0.0 — —
Self Storage . ......... .. ... .. 424.2 0.2 — —
Condo Non-Business Storage ............ 20.6 0.0 — —
Condo Parking ........................ 378.7 0.2 — —
Condo Cultural/Medical/Education . . ...... 55.6 0.0 — —
CondoHotels ......... ... .. ... ... 1,452.4 0.8 — —
Condo Terraces/Gardens/Cabanas ......... 0.5 0.0 — —
Condo—Other Commercials ............. 5,039.5 2.6 — —
Other ... ... .. 1,128.8 0.6 1,059.3 0.6
96,158.8 50.6 10.32 89,774.5 50.2 10.29
Total ........ ... .. ... $190,197.0 100.0%  $12.84M  $179,123.8 100.0%  $12.85M
M Represents the weighted average of the four classes of real property.

@ Property tax rate based on every $100 assessed valuation.
A In fiscal year 2014 The Annual Report, the New York City Property Tax Fiscal Year 2014, reported various classifications of
Condos as class four real property for the first time.
Note: Property in New York Ciéy.is reassessed once a year. The City assesses property at approximately 40 percent of Market
Value for commercial and industrial property and 20 percent of Market Value for residential property.

(Continued)
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Assessed Valuation and Tax Rate by Class—Ten Year Trend (Cont.)

Fiscal Year 2012 Fiscal Year 2011 Fiscal Year 2010
Assessed Percentage Direct Assessed Percentage Direct Assessed Percentage Direct
Value of Taxable Tax Value of Taxable Tax Value of Taxable Tax
(in millions) Real Estate Rate® (in millions) Real Estate Rate® (in millions) Real Estate Rate®
$ 6,857.0 4.0% $ 6,692.2 4.2% $ 6,458.5 4.1%
5,594.2 3.3 5,464.5 34 5,265.4 3.3
1,863.2 1.1 1,835.7 1.1 1,782.5 1.1
236.0 0.1 2359 0.1 226.0 0.1
138.7 0.1 141.5 0.1 117.2 0.1
604.8 0.3 582.9 04 568.2 04
15,293.9 8.9 $18.20 14,952.7 9.3 $18.65 14,417.8 9.1 $17.08
26,068.0 15.2 24,447.8 15.3 24,100.1 15.3
16,673.2 9.7 15,403.7 9.6 15,624.3 9.9
9,109.0 5.4 7,949.3 5.0 7,933.7 5.0
1,652.9 1.0 1,441.8 0.9 1,458.9 0.9
331.3 0.2 253.9 0.2 193.1 0.1
5,192.7 3.0 5,048.4 3.2 4,865.4 3.1
535.4 0.3 512.7 0.3 484.1 0.3
517.6 0.3 448.3 0.3 370.1 0.2
22.8 0.0 24.9 0.0 25.3 0.0
60,102.9 35.1 13.40 55,530.8 34.8 13.43 55,055.0 34.8 13.41
8,415.8 4.9 8,601.8 5.4 8,184.4 5.2
2,458.8 1.4 2,433.6 1.5 2,265.3 1.4
0.7 — 0.6 0.0 1.1 0.0
10,875.3 6.3 12.50 11,036.0 6.9 12.39 10,450.8 6.6 12.74
39,487.5 23.0 35,467.9 22.3 34,778.8 22.0
11,261.2 6.6 10,435.1 6.5 10,357.0 6.6
3,252.1 1.9 2,942.9 1.8 2,776.6 1.8
2,918.1 1.7 2,954.3 1.8 2,812.0 1.8
5,604.9 3.3 5,302.5 3.3 5,602.0 3.5
1,615.7 1.0 1,585.1 1.0 1,628.9 1.0
10,389.7 6.1 9,506.2 6.0 9,486.5 6.0
2,639.8 1.5 2,530.2 1.6 2,586.9 1.6
2,632.4 1.5 2,361.7 1.5 2,334.6 1.5
1,787.6 1.0 1,875.7 1.2 2,262.5 1.4
1,725.3 1.0 1,570.4 1.0 1,390.1 0.9
291.0 0.2 281.8 0.2 240.8 0.2
520.8 0.3 497.7 0.3 1,046.9 0.7
957.3 0.6 864.6 0.5 725.4 0.5
85,083.4 49.7 1020  78,176.1 49.0 10.07 78,029.0 495 10.43
$171,355.5 100.0% $12.86M $159,695.6 100.0% $12.86  $157,952.6 100.0%  $12.64®

M Represents the weighted average of the four classes of real property.
@ Property tax rate based on every $100 assessed valuation.
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Collections, Cancellations, Abatements and Other Discounts as a
Percent of Tax Levy—Ten Year Trend

Fiscal
Year

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019

Percent of Levy through June 30, 2019

Uncollected
Tax Levy Abatements Balance
(in millions)® Collections Cancellations and Discounts® June 30, 2019
$17,588.1 92.8% 4.3% 4.1% 0.9%
18,323.7 92.9 3.8 4.1 2.1
19,284.5 93.3 3.7 3.9 1.7
20,133.1 93.0 3.6 4.2 1.5
21,285.2 92.7 33 3.8 1.4
22,591.5 93.4 3.9 34 1.5
24,145.0 94.7 2.2 3.2 1.4
25,794.0 93.9 1.4 2.8 1.2
27,726.0 92.5 2.6 3.7 1.2
29,575.0 87.8 1.9 4.0 1.2

1

@

NoOTESs:

Abatements and Discounts include SCRIE (Senior citizen rent increase exemption), J-51 Abatements, Section 626 Abatements and other minor
discounts offered by the City to property owners.
The Tax Levy amounts are the amount from the City Council Resolution. In 2003 an 18% surcharge was imposed and is included in each year following.

Total uncollected balance at June 30, 2019 less allowance for uncollectible amounts equals net realizable amount (real
estate taxes receivable).

Levy may total over 100 percent due to imposed charges that include ICIP deferred charges (Industrial and Commercial
Incentive Program), rebilling charges and other additional charges imposed by The Department of Finance (DOF). This
information is included in the FAIRTAX LEVY report.
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Largest Real Estate Taxpayers

Current Fiscal Year Ended June 30, 2019 and Nine Years Ago

2019 2010
Taxable Percentage of Taxable Percentage of
Assessed Total Taxable Assessed Total Taxable
Taxpayer Value Assessed Value Value Assessed Value
Consolidated Edison* ................. $15,173,340,419 6.33% $ 9,686,554,491 6.83%
Verizon® . ...... ... .. . 780,895,264 0.33 1,067,136,090 0.75
Met Life Building ................... 551,747,723 0.23 345,388,000 0.24
General Motors Building .............. 788,382,569 0.33 326,880,000 0.23
McGraw-Hill Building ................ 468,452,118 0.20 341,070,000 0.24
Rockefeller Center ................... 481,121,463 0.20 — —
Stuyvesant Town .................... 647,559,544 0.27 291,990,000 0.21
Alliance Bernstein Building . ........... 488,632,255 0.20 — —
245 Park Avenue . .................... 462,990,009 0.19 — —
Solow Building ..................... 478,269,904 0.20 307,100,000 0.22
International Building ................ — — 307,800,678 0.22
Celanese Building ................... — — 274,155,880 0.19
Credit Lyonnais ..................... — — 273,529,998 0.19
Total oo $20,321,391,268 8.48%  $13,221,605,137 9.32%

*  Including Special Franchises:
2010—Consolidated Edison  $6,752,956,058

2010—Verizon 501,741,922
2019—Consolidated Edison $11,235,302,404
2019—Verizon 332,191,719

Sourck: The City of New York, Department of Finance, Bureau of Real Property Assessment.
Norte: The amounts displayed represent the ten largest real estate taxpayers for each of the fiscal years presented.
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Comptroller’s Report for Fiscal 2019 Part III—Statistical Information
Ratios of City General Bonded Debt Payable—Ten Year Trend

(dollars in millions, except per capita)

City Net General
Debt Secured by City Net Obligation Bonded Debt as
Revenue other General Obligation a Percentage of Assessed
Fiscal Year General Bonded Debt® than Property Tax®® Bonded Debt Taxable Value of Property® Per Capita®
2010 $70,882 $29,793 $41,089 26.01 $5,017
2011 72,903 31,677 41,226 25.82 4,983
2012 77,540 36,191 41,349 24.13 4,953
2013 80,635 40,456 40,179 22.43 4,784
2014 82,701 39,459 43,242 22.74 5,125
2015 84,975 42916 42,059 20.73 4,967
2016 86,241 47,737 38,504 17.69 4,543
2017 89,623 50,005 39,618 16.89 4,695
2018 93,387 52,836 40,551 16.12 4,828
2019 95,530 56,164 39,366 14.71 4,687

Sources: Comprehensive Annual Financial Reports of the Comptroller

M See Notes to Financial Statements (Note D.5), “Changes in Long Term Liabilities”—Includes both Primary Government and Business-type activities;
Bonds and Notes Payable net of premium and discount.

@ Includes ECF, FSC, HYIC, IDA, STAR, TFA, NYCTL Trusts and TSASC.

® See Exhibit “Pledged-Revenue Coverage”, Part III—Statistical Information, CAFR

@ See Exhibit “Assessed Value and Estimated Actual Value of Taxable Property—Ten Year Trend”, Part III—Statistical Information, CAFR

4 See Exhibit “Population—Ten Year Trend”, Part III—Statistical Information, CAFR
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Comptroller’s Report for Fiscal 2019 Part III—Statistical Information

Capital and Operating Leases

Annual Future
Landlord Expires Purpose Obligation Obligation
(in thousands)

4 World Trade Center LLC ... ............... 2030 Office Space $ 34,899 $ 424,046
HP Gotham Tower LP ..................... 2030 Office Space 32,328 403,758
Feinberg & Feinberg ETAL ................. 2038 Office Space 15,780 390,099
930 Flushing Holdings WLLC .............. 2036 Office Space — 317,930
100 Church Fee Owner, LLC ................ 2034 Office Space 11,619 255,842
Intergate.Manhattan LLC .. ................. 2038 Office Space 11,978 207,895
AV2Realty LLC .......... ... ... ... .... 2032 Office Space — 203,997
Intergate.Manhattan LLC .. ................. 2037 Office Space 8,092 202,014
450 Partners LLC .. ... ... . ... 2028 Office Space 17,834 188,150
95 Evergreen Building Investors III, LLC . ... .. 2037 Office Space 7,103 185,240
New Water Street Corp. ... ..o, .. 2028 Office Space 12,200 178,583
Jack Resnick & Sons, Inc. . ................. 2035 Office Space 15,066 155,683
MIURealty LLC ........... .. ... ... .... 2026 Transit Facility 6,861 143,038
ABN2Realty LLC ....................... 2034 Office Space 15,131 123,932
Broadway 26 Waterview LLC ............... 2041 School 9,927 100,044
Laguardia Corporate Center Associates, LLC . .. 2029 Office Space 5,946 97,180
Celtic Holdings, LLC . ..................... 2029 Office Space 3,619 89,047
Rocklyn Ecclesiastical Corp. . ............... 2035 School 6,841 80,391
100 Church Fee Owner, LLC ................ 2034 Office Space 4,154 79,769
Resnick 255 Greenwich, LLC ............... 2028 Office Space 7,206 76,958
Intergate.Manhattan LLC .. ................. 2038 Office Space 4,453 76,661
Forest City Bridge Street Associates II, LLC . . .. 2030 Office Space 3,374 71,932
132W. 125 CO.,LLC ..................... 2036 Office Space 7,419 70,060
Berkshire Equity LLC ..................... 2025 Office Space 8,963 69,339
150 William Street Associates ............... 2023 Office Space 3,400 68,887
25 Largest Leases Based on Future Obligations . ............... .. ... ... .... 254,193 4,260,475

847 Remaining Leases ...................... ... 659,226 6,056,908
872 Total Leases . ... $913,419 $10,317,383

Source: Various City Agencies

382



Comptroller’s Report for Fiscal 2019 Part III—Statistical Information

Leased City-Owned Property

Minimum Aggregate
Year of Annual Rental Future Minimum
Lessee Expiration Fiscal Year 2019 Annual Rents Facility
(in thousands)
Port Authority of NY and NJ ................. 2050 $153,738 $4,842,737 Airport
The Carnegie Hall Corporation ............... 2086 8,549 577,076 Concert Hall
Waterside Housing Redevelopment Co ......... 2069 11,351 75,265 Urban Renewal
Emerald Green Group, LLC .................. 2034 100 37,257 Recreation Facility
Brooklyn Renaissance Plaza, LLC ............. 2028 2,548 26,887 Recreation Facility
FramRealty .......... . ... ... ... .. .. ..., 2048 716 22,673 Commerce
FeliceRealty Co .......... .. ... .. ... ..... 2040 974 20,935 Office Building
Central Park Boathouse, LLC . ................ 2031 1,407 19,920 Recreation Facility
SusanRealty Co ........... .. ... ... ... .. .. 2040 900 19,345 Office Building
North Waterside RedevelopCo . .............. 2069 3,378 16,537 Urban Renewal
BT Foster LLC ........... .. ... .. ... oo, 2040 727 15,640 Office Building
East Broadway Mall ........................ 2035 746 13,624 Mall
LauraRealty Co ........ .. .. ... .. . ..... 2040 483 10,384 Office Building
Alley Pond Driving Range, Inc ............... 2025 1,200 8,050 Recreation Facility
Answer Vending, Inc .......... ... ... .. ... 2023 1,650 6,900 Educational Facility
Trump Ferry Point, LLC ..................... 2035 100 6,050 Recreation Facility
E Harlem Arts & Education Local Develop . ..... 2025 810 5,873 Recreation Facility
Forest Golf Corporation ..................... 2034 310 5,669 Recreation Facility
Statue Cruises, LLC . ....................... 2021 2,500 5,625 Recreation Facility
Wollman Rink Operations, LLC . .............. 2021 2,247 4,699 Recreation Facility
American Golf Corporation .................. 2024 933 4,667 Recreation Facility
The Golf Center of Staten Island, Inc . . ......... 2027 525 4,569 Recreation Facility
NY Tennis AT Mill Pond, LLC ............... 2030 290 4,531 Recreation Facility
Douglaston Golf, LLC ...................... 2024 862 4,445 Recreation Facility
City Ice Sports,Inc . ......... ... ... . ..., 2031 234 4,431 Recreation Facility
25 LargestLeases ...........c.covuuenon.. 197,278 5,763,789
399 Remaining Leases .................... 36,467 141,341
424 Total Leases ......................... $233,745 $5,905,130
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Comptroller’s Report for Fiscal 2019 Part III—Statistical Information

Population—Ten Year Trend

2009-2018*

Percentage Percentage

Change from City of Change from
Year United States Prior Period New York Prior Period
2009 .. 306,771,529 0.88% 8,131,574 0.79%
2010 .o 309,326,085 0.83 8,190,355 0.72
2011 o 311,580,009 0.73 8,272,963 1.01
2012 313,874,218 0.74 8,348,032 0.91
2013 316,057,727 0.70 8,398,739 0.61
2014 318,386,421 0.74 8,437,387 0.46
2015 o 320,742,673 0.74 8,468,181 0.36
2016 o 323,071,342 0.73 8,475,976 0.09
2017 o 325,147,121 0.64 8,438,271 (0.44)
2018 o 327,167,434 0.62 8,398,748 0.47)

PoruLatioN Or NEW YORrK City By BorouGcH

2018 2010 2000 1990 1980 1970
Bronx............... 1,432,132 1,387,353 1,333,854 1,203,789 1,168,972 1,471,701
Brooklyn ............ 2,582,830 2,509,877 2,465,812 2,300,664 2,230,936 2,602,012
Manhattan ........... 1,628,701 1,588,759 1,540,373 1,487,536 1,428,285 1,539,233
Queens.............. 2,278,906 2,234,745 2,229,895 1,951,598 1,891,325 1,987,174
Staten Island ......... 476,179 469,621 445414 378,977 352,121 295,443
Total ............... 8,398,748 8,190,355 8,015,348 7,322,564 7,071,639 7,895,563
Percentage Increase
(Decrease) from

Prior Decade ....... 2.5% 2.2% 9.5% 3.5% (10.4%) 1.5%

Source: U.S. Department of Commerce, Bureau of Economic Analysis, US Census Bureau and American Fact Finder.

Personal Income-Ten Year Trend

2009-2018%*
Personal Income Per Capita Personal Income
(in thousands)
New York New York
City as a City as a
City of Percentage of City of Percentage of

Year United States New York United States United States New York United States
2009 ... $12,051,307,000  $406,934,260 3% $39,284 $50,041 127%
2010 ... 12,541,995,000 428,309,561 3 40,546 52,297 129
2001 .o 13,315,478,000 459,982,378 3 42,735 55,600 130
2012 .0 13,998,383,000 484,021,137 3 44,599 57,980 130
2013 . 14,175,503,000 498,772,851 4 44,851 59,385 132
2014 .. 14,983,140,000 524,030,263 3 47,060 62,111 132
2015 .. 15,711,634,000 547,690,330 3 48,985 64,678 132
2016 .. oo 16,115,630,000 571,059,615 4 49,883 67,374 135
2017 oo 16,820,250,000 611,169,836 4 51,731 72,431 140

2018 ..o 17,572,929,000 N/A N/A 53,712 N/A N/A
Source: U.S. Department of Commerce, Bureau of Economic Analysis, U.S. Census Bureau and American Fact Finder.

*Amounts as of March 2019 and May 2019.
NA: Not Available.
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Comptroller’s Report for Fiscal 2019 Part III—Statistical Information

Persons Receiving Public Assistance—Ten Year Trend

2010-2019
Average Annual Recipients

Public

Year Assistance SSI®
(in thousands)

2010 346 420,878
2011 356 423,707
2012 353 425,991
2013 357 425,034
2014 337 402,529
2015 360 398,856
2016 e 370 394,680
2017 364 388,629
2018 356 381,373
2019 332 N/A

@ The SSI data is for December of each year.
N/A: Not Available.

Sources: The City of New York, Human Resources Administration and the U.S. Social Security Administration.
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Employment Status of the Resident Population—Ten Year Trend

2009-2018
Civilian Labor Force
(in thousands) Unemployment Rate
New York City New York City New York United
Year Employed Unemployed® City States
2009 .. 3,592 369 9.3% 9.3%
2010 .o 3,574 377 9.5 9.6
2011 oo 3,603 360 9.1 8.9
2012 oo 3,647 376 9.3 8.1
2013 oo 3,724 361 8.8 7.4
2014 oo 3,794 297 73 6.2
2015 oo 3,873 234 5.7 53
2016 « oo 3,912 214 5.2 4.9
2017 oo 3,941 190 4.6 4.4
2018 oot 3,949 170 4.1 3.9
@ Unemployed persons are all civilians who had no employment during the survey week, were available for work, except for temporary illness, and had

made efforts to find employment some time during the prior four weeks. This includes persons who were waiting to be recalled to a job from which they
were laid off or were waiting to report to a new job within 30 days.

Note: Employment and unemployment information is not seasonally adjusted.
Sources: U.S. Department of Labor, Bureau of Labor Statistics, and Office of the Comptroller, Fiscal and Budget Studies.
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Comptroller’s Report for Fiscal 2019 Part III—Statistical Information

Capital Assets—Depreciation/Amortization and Replacement Cost Data

2019 Accumulated Replacement
Depreciation/  Depreciation/ Net Book Replacement® Cost
Cost Amortization  Amortization Value Cost Depreciation
(in thousands)
BUILDINGS:
General Government ............. $ 6,506,413 $ 206,642 $ 2,702,431 $ 3,803,982 $ 11,571,087 $ 6,877,623
Public Safety and Judicial ......... 4,705,266 134,980 2,488,263 2,217,003 8,128,085 5,324,457
Education ...................... 47,142,184 2,645,010 21,866,973 25,275,211 88,154,113 55,783,902
City University .................. 190,165 4,391 163,171 26,994 1,024,297 970,844
Social Services .................. 1,218,345 37,078 529,403 688,942 1,403,404 812,352
Environmental Protection .......... 2,033,228 50,138 883,328 1,149,900 3,074,421 1,631,997
Transportation Services ........... 949,122 18,243 433,280 515,842 2,884,595 2,141,205
Parks, Recreation and Cultural
Activities . . ......... ... 3,001,318 64,630 1,413,833 1,587,485 6,156,855 3,921,358
Housing ....................... 81,010 1,675 41,470 39,540 120,736 64,332
Health ......................... 1,286,358 106,237 629,184 657,174 809,036 532,677
Libraries ....................... 639,704 13,395 280,971 358,733 1,630,919 1,121,548
Total buildings . ... ........... 67,753,113 3,282,419 31,432,307 36,320,806 124,957,548 79,182,295
EQUIPMENT:
General Government ............. 3,175,595 259,485 2,280,475 895,120 3,347,026 2,583,486
Public Safety and Judicial ......... 2,349,088 163,923 1,387,094 961,994 2,571,449 1,715,030
Education ...................... 864,075 289,030 573,517 290,558 948,012 684,271
City University .................. 46,036 7 41,294 4,742 88,303 84,814
Social Services .................. 402,445 29,501 253,995 148,450 430,945 290,414
Environmental Protection .......... 1,983,265 132,035 1,508,279 474,986 2,288,348 1,896,270
Transportation Services ........... 1,630,196 28,653 1,328,613 301,583 8,884,507 8,597,382
Parks, Recreation and Cultural
Activities . . .......... . 285,240 15,638 218,879 66,361 354,590 290,481
Housing ....................... 21,440 3,031 9,772 11,668 21,042 10,380
Health ......................... 166,575 14,577 92,486 74,089 171,153 76,404
Libraries ....................... 76,693 3,581 56,017 20,676 87,456 68,628
Total equipment ............. 11,000,648 939,461 7,750,421 3,250,227 19,192,831 16,297,560
INFRASTRUCTURE:
General Government ............. 1,592,284 62,228 681,806 910,478 1,833,193 906,999
Public Safety and Judicial ......... 249914 8,380 222,611 27,303 357,097 319,294
Environmental Protection . ......... 160,426 5,348 99,053 61,373 213,657 139,389
Transportation Services ........... 18,830,192 721,240 6,726,848 12,103,344 20,852,659 8,873,568
Parks, Recreation and Cultural
Activities . . ... ... .. 5,378,681 328,126 2,803,500 2,575,181 5,715,753 3,425,367
Total infrastructure ........... 26,211,497 1,125,322 10,533,818 15,677,679 28,972,359 13,664,617
Total buildings, equipment
and infrastructure .............. $104,965,258  $5,347,202 $49,716,546 $55,248,712 $173,122,738 $109,144,472

Note: Capital assets do not include certain City-owned assets that are leased to other entities (including the New York City
Transit Authority, NYC Health + Hospitals and the System). Replacement cost and replacement cost depreciation are based
upon replacement cost indices and do not represent actual replacement cost appraisals.

O] Replacement Cost is estimated based on Consumer Price Index (CPI).
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