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BUREAU OF BUDGET March 2018

On December 4, 2017, the City’s cash balance reached a seasonal low point of $1.022 billion, $4.399 billion
below last year’s low, and the lowest cash balance since FY 2010. In late December, however, cash balances
recovered sharply as New Yorkers rushed to pay their income and property taxes before federal law changes on
state and local tax deductions took effect. On February 28, 2018, New York City’s unrestricted cash balance
stood at $5.447 billion, $2.222 billion below last year’s figure. During the first 8 months of FY 2018, cash
balances averaged $7.104 billion, compared to $9.661 billion during the same period last year.

NYC Historical Cash Balances
Past 12 Months vs. Year-Ago
(S in Millions)
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The accompanying updated projection outlines expected cash balances in the NYC central treasury from March
1, 2018 to June 29, 2018, and incorporates guidance provided in the February 2018 Financial Plan.
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$14,000 NYC Projected Cash Balances
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Our forecast shows that cash balances will trend below last year’s levels. The projection assumes a slowdown
in revenue growth. NYC’s economy remains healthy, but the rate of economic growth is slowing, as pace of
job creation continues to decelerate. Tax revenues will rise, but not enough to keep up with rising expenditures,
leading to declining cash balances relative to year-ago levels. We project that cash flow balances will average
$6.128 billion during the next four months compared to $9.230 billion during the same time last year.

Projection details are in the following pages of this document.
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NYC Projected Cash Balances
($ Millions)

High Low Baseline
01-Mar-18 5,725 4,996 5,360
02-Mar-18 5,729 5,000 5,364
05-Mar-18 5774 5,039 5,406
06-Mar-18 6,209 5,418 5,813
07-Mar-18 6,808 5,941 6,375
08-Mar-18 6,860 5,986 6,423
09-Mar-18 6,290 5,489 5,890
12-Mar-18 5,944 5,187 5,565
13-Mar-18 5,979 5,218 5,599
14-Mar-18 5,942 5,185 5,564
15-Mar-18 6,602 5,761 6,181
16-Mar-18 6,383 5,570 5,976
19-Mar-18 6,318 5,513 5,915
20-Mar-18 6,297 5,495 5,896
21-Mar-18 6,919 6,038 6,479
22-Mar-18 6,994 6,103 6,548
23-Mar-18 6,449 5,628 6,038
26-Mar-18 6,239 5,444 5,842
27-Mar-18 6,781 5,918 6,350
28-Mar-18 6,855 5,982 6,419
29-Mar-18 6,921 6,040 6,481
30-Mar-18 10,027 8,750 9,389
02-Apr-18 9,847 8,439 9,143
03-Apr-18 10,264 8,796 9,530
04-Apr-18 10,355 8,874 9,615
05-Apr-18 10,286 8,815 9,550
06-Apr-18 9,593 8,222 8,907
09-Apr-18 9,272 7,946 8,609
10-Apr-18 9,182 7,869 8,525
11-Apr-18 9,235 7,914 8,575
12-Apr-18 9,097 7,796 8,446
13-Apr-18 8,638 7,403 8,021
16-Apr-18 8,385 7,186 7,785
17-Apr-18 8,239 7,061 7,650
18-Apr-18 8,360 7,165 7,762
19-Apr-18 8,343 7,150 7,746
20-Apr-18 7,546 6,467 7,006
23-Apr-18 7,182 6,155 6,668
24-Apr-18 7,077 6,065 6,571
25-Apr-18 7,019 6,015 6,517
26-Apr-18 6,960 5,965 6,463
27-Apr-18 7,632 6,541 7,086
30-Apr-18 7,403 6,344 6,873
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NYC Projected Cash Balances
($ Millions)

High Low Baseline

01-May-18 7,229 6,084 6,656
02-May-18 7,335 6,173 6,754
03-May-18 7,681 6,465 7,073
04-May-18 6,965 5,862 6,413
07-May-18 6,613 5,566 6,089
08-May-18 6,549 5,511 6,030
09-May-18 6,429 5,410 5,919
10-May-18 6,431 5,413 5,922
11-May-18 6,284 5,289 5,786
14-May-18 6,150 5,176 5,663
15-May-18 5,739 4,830 5,284
16-May-18 5,701 4,798 5,250
17-May-18 5,653 4,758 5,206
18-May-18 4,861 4,091 4,476
21-May-18 4510 3,796 4,153
22-May-18 4,423 3,722 4,073
23-May-18 4,376 3,683 4,029
24-May-18 4,313 3,630 3,972
25-May-18 4,246 3,573 3,909
29-May-18 4,192 3,528 3,860
30-May-18 4,134 3,479 3,806
31-May-18 5,942 5,001 5,472
01-Jun-18 5,703 4,800 5,252
04-Jun-18 5,312 4,470 4,891
05-Jun-18 5,213 4,387 4,800
06-Jun-18 5,882 4,950 5,416
07-Jun-18 5,891 4,958 5,425
08-Jun-18 5,922 4,984 5,453
11-Jun-18 5,966 5,021 5,494
12-Jun-18 5,976 5,030 5,503
13-Jun-18 6,102 5,136 5,619
14-Jun-18 6,177 5,198 5,688
15-Jun-18 5,712 4,808 5,260
18-Jun-18 5,460 4,596 5,028
19-Jun-18 5,543 4,665 5,104
20-Jun-18 6,064 5,103 5,583
21-Jun-18 6,336 5,333 5,835
22-Jun-18 5,836 4,911 5,374
25-Jun-18 4,952 4,167 4,559
26-Jun-18 4,379 3,685 4,032
27-Jun-18 4,043 3,403 3,723
28-Jun-18 5,446 4,583 5,015
29-Jun-18 6,760 5,690 6,225
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NYC Cash Balance Monthly Detail

($ Millions)

Inflows Mar-18  Apr-18 May-18 Jun-18  Mar-Jun-18
Opening Balance 5,447.47 9,388.86 6,873.29 5,471.63 5,447.47
Sales Tax 475.87 673.92 521.62 832.96 2,504.37
Utility Tax 32.90 32.90 32.90 32.90 131.62
Commercial Rent Tax 179.36 22.96 9.78 171.92 384.02
Personal Income Tax 986.24 644.51 673.54  1,027.37 3,331.65
General Corporation Tax 902.67 272.47 115.33 625.56 1,916.04
Banking Tax 6.55 3.95 3.10 35.26 48.87
Unincorporated Business Tax 181.85 404.69 32.26 377.13 995.93
Real Property Tax 1,107.06 689.66 87.56  7,983.73 9,868.01
Other Taxes 399.54 157.43 169.16 554.20 1,280.32
Less Refunds All Taxes -89.22 -89.22 -89.22 -89.22 -356.88
Total Taxes 4,182.81 2,813.28 1,556.03 11,551.82 20,103.94
Federal Welfare 207.15 19.63 267.42 87.20 581.40
Federal Education 271.98 80.31 234.22 191.87 778.38
Federal Community Development 12.28 11.19 12.03 13.06 48.55
Federal Other 143.24 141.23 159.07 160.39 603.94
Total Federal Aid 634.65 252.36 672.74 452.51 2,012.26
NYS Welfare 125.56 39.04 96.86 134.43 395.89
NYS Health 37.28 39.98 124.72 27.64 229.63
NYS Education 3,381.92 685.65 1,835.51 545.80 6,448.88
NYS Higher Education 362.15 0.00 0.00 836.32 1,198.47
NYS Other 79.72 14.46 41.26 36.83 172.27
Total New York State Aid 3,986.63 779.13 2,098.35 1,581.02 8,445.13
NYS Revenue Sharing 0.00 0.00 0.00 0.00 0.00
Other Intergovernmental Aid 0.00 0.00 0.00 0.00 0.00
Total Intergovernmental 0.00 0.00 0.00 0.00 0.00
Water Board 0.00 0.00 0.00 0.00 0.00
Interest Income 11.77 11.77 11.77 11.77 47.09
Fines and Forfeitures 85.27 85.27 85.27 85.27 341.08
Miscellaneous Revenue 400.31 209.33 437.71 658.89 1,706.24
Senior College Tuition and Fees 255.75 0.03 0.03 336.50 592.29
Capital Interest 0.19 0.19 0.19 0.19 0.75
Housing Revenue 3.82 3.82 3.82 3.82 15.29
Total Miscellaneous 757.11 310.41 538.78  1,096.44 2,702.74
Prior Federal Aid 265.61 30.15 80.73 32.91 409.41
Prior NYS Aid 253.66 4.15 4.88 9.71 272.40
Total Federal And NYS Prior Aid 519.28 34.30 85.61 42.62 681.81
Balance Sheet Inflows 14.13 14.13 14.13 14.13 56.51
Federal/State Capital 47.47 53.59 32.55 41.84 175.45
Transfers from Capital Proceeds 1,125.00 475.00 575.00 575.00 2,750.00
Payroll Taxes Inflows 162.26 160.84 161.05 167.95 652.09
Seasonal Borrowing 0.00 0.00 0.00 0.00 0.00
Other Operating Inflow 374.40 406.71 493.49 494.68 1,769.28
Total Other Inflows 1,723.26 1,110.26 1,276.22  1,293.60 5,403.34
Total Inflows 11,803.73 5,299.74 6,227.74 16,018.01 39,349.22
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NYC Cash Balance Monthly Detail
($ Millions)

(Continued)

Outflows Mar-18  Apr-18  May-18 Jun-18  Mar-Jun-18
Payroll 1,514.18 1,500.90 1,502.89 1,940.53 6,458.50
Pensions 791.38 791.38 791.38 791.38 3,165.53
Saocial Security 156.50 156.28 157.64 156.27 626.68
Health Plan 377.05 377.05 377.05 525.57 1,656.71
Other PS 94.44 94.44 94.44 94.44 377.77
Total PS 2,933.55 2,920.05 2,923.40 3,508.20 12,285.20
PA 278.57 278.57 278.57 278.57 1,114.26
MA 450.84 450.84 450.84 450.84 1,803.38
Other DOSS 240.05 202.86 185.11 366.09 994.10
HHC 71.86 123.83 63.63 99.28 358.59
TA 0.16 0.00 0.16 74.32 74.64
HA 59.18 11.75 0.00 7.23 78.16
Lump Sum 236.83 236.83 236.83 236.83 947.33
Vendor Payments 1,619.25 1,732.38 1,614.42  2,254.35 7,220.40
Other OTPS 0.00 0.00 0.00 0.00 0.00
Total OTPS 2,956.74 3,037.05 2,829.56 3,767.51 12,590.86
City Capital 790.00 550.00 630.00 630.00 2,600.00
Other Outflow Capital 130.00 37.70 46.73 120.00 334.42
GO Debt Service Funding 0.00 213.45 0.00 0.00 213.45
NYCTFA Debt Service Funding 0.00 0.00 147.73 147.73 295.45
Other Debt Service Funding 0.00 0.00 0.00 0.00 0.00
Repay Seasonal Borrowing 0.00 0.00 0.00 0.00 0.00
Payroll Taxes Outflow 827.05 832.06 826.99 825.90 3,311.99
Other Outflows 225.00 225.00 225.00 6,265.21 6,940.22
Total Other Outflows 1,972.05 1,858.21 1,876.45 7,988.83 13,695.54
Total Outflows 7,862.34 7,815.31 7,629.41 15,264.55 38,571.60
Net Flow 3,941.40 -2,5615.57 -1,401.67 753.47 777.63
Ending Balance 9,388.86 6,873.29 547163 6,225.09 6,225.09
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Prepared by Irina Livshits, Division Chief

Published by the NYC Comptroller’s Office, Bureau of Budget
Preston Niblack, Deputy Comptroller for Budget
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