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NYC- Declining Momentum In New Job Creation 
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A New Normal? 
 Long-Period Real Economic Growth Rates in the U.S. 
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Labor Pattern for Settled Group - New Round 
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Prior Yr. Accumulation of 10% New Round 10% New Round

        2010              2011            2012            2013            2014            2015           2016             2017           2018            2019            2020             2021 
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Cost of Labor Deal for Entire City Workforce 
 ($ in billions)  

 

1.96 

1.44 

2.62 

2.92 

4.61 

2.62 

1.83 

1.58 

1.96 

0.04 

1.92 

1.92 

3.31 

1.32 

0.53 
0.28 

1.4 

0.7 

1.0 

1.3 

1.3 

1.3 

1.3 1.83 

-0.33 

1.24 
0.89 

2.01 

0.94 

0.43 
0.27 

0.13 

0.04 

0.69 

1.0 

1.30 

0.38 

0.11 

$0

$1

$2

$3

$4

$5

2014 2015 2016 2017 2018 2019 2020 2021

Labor Reserve

Budget Impact

Health Savings Targets

Net Cost

Gross Cost

Gross and net cost in earlier periods include amounts to be paid to union members in future years. That portion is put into the labor reserve and drawn out in future 
periods (as shown in light purple bars). 



$110  

$240  

$393  $400  

$590  

$760  

$907  

FY2015 FY2016 FY2017 FY2018

($ in millions) 

Healthcare Savings Targets 
Difference between Projected Growth & Past 3 yr Trend Healthcare Savings Targets

$400 

$700 

$1,000 

$1,300 






	Slide Number 1
	Slide Number 2
	NYC- Industry Wage Composition of New Job Creation
	Slide Number 4
	SHANNON HAS
	Slide Number 6
	Labor Pattern for Settled Group - New Round
	Slide Number 8
	Cost of Labor Deal for Entire City Workforce� ($ in billions) �
	Slide Number 10
	Comptroller’s Savings and Revenue Recommendations
	Risks and Offsets�SHANON

